,11,7% 78"
31 UQX / LQQDYRANRJ X
DS ULOO

RWXVHJ D QU

31 UQX / LQQDYDAWXVH $ UHQJ XRVDNRQG

31 UQX AQQD WK ULVP LDUHQJ XNDYD




6 LVXNRUG

6 LVVHMX K DWK V
+ HWHROXNRUUD DQDO « V
7 XULVP LVHNWR UL DUHQJ
7 XULVP LUHVVX UVLG MD WVRHWY DG WHQXVHG
31 UQXVVH QLS| | VHWY XV M NRKDSHDOQH WDQVSRUGLVNHHP
7 XULVP LJD VHRW G P DMDQGXVQI LWOMDG
31 UQX OL.QQD WKULVP LDUHQJ XNDYD VHRWKV WHLVWH OLQQDDUHQJ X N+ VLP XVWHJ D
31 UQX OLQQD WKULVP LDUHQJ XNDYD VHRWKV ( HVW ULLNONH MD UHJ LRQDDOVHW
DUHQJ XGRNXP HQWGHJ D
6 LK WK UXG M WVRRWHDUHQGX V
31 UQX NXL WULVP LVLKWRKD NRQNXUHQGLG MD 6: 2 7 DQDO » V
31 UQX NXLWULVP LVLKWRKD YLVLRRQ VWDWHJLOVHG VLKLG MD WHJ HY X VNDY D
7 XCHP XV MD P } WX
0 } LVWHG
RNNXY} WH

DVXWWG P DWUMDQAG



6 LVVHMX K D WX V

31 UQX OaQQD WXULVP L DUHQJXVWDWHJLD M DUHQJXNDYD DDVWWINYV RQ
DOXVGRNXP HQW P LOHV VI VHVWWNVH 31 UQX NXL WKULVP LVLKWRKD DUHQGDP LVH VWDWHJ LOLVHG
VXXQDG SULRULWHHGLG MD S ULQWLLE LG $ UHQJXNDYD +« GGHHVP | UNLGHNV RQ 31 UQX N XL
WK ULVP LVLKW RK D NRQNXUHQWLY} LP H VXXUHQGDP LQH HULVWK P LQH N+« ODVW VHMDP XVH
NYDAWHGL MD XXHQGXVONNXVH QLQJ M WXVXXWINNXVH WJDP LQH P DLQH M WQWVH NDVY

WK ULVP LDVMDOAVW NRRVW | HGHQGDP LQH QLQJ WKULVP LW OXGH NDVY

31 UQX OQQD WKULVP LDUHQJXNDYD DDVW QL VHDE YLVLRRQLNV M UJQHYD 31 UQXVWRQ
NXMKQGDWG / | | QHP HUH UHJLRRQLV WQQXVWWG M 7 DOAQQ 5 LLD WAQHO HQQDVW NHK WVVWQX G
DDVWULQJ VHON DWUDNWLY QH M WLP LY WDGLWLRRQLOQH WHUYLVHNXXURUW / LQQD HOXM XOQH M
HHVP | UJLNLQGHO NRJXNRQG NDQQDE ( HVW WKULVP LSHDAQQD A7 XCH P XOH N- 0D

VLKWRKDLGHQWWHW SDNNXGHV Ne OVWVHOMDP XVL 31 UQXV NXL 31 UQXP DD 31 LNHVHULQJLGH

WXP LND®DV

0 DDLCOP D 7 XULVP LRUJDQLVDWLRRQL 8 QLWHG 1 DWRQV : RUGG 7 RXULVP 2 UIDQLVDWRQ
8 1: 72 P || UDMOXVH MU L ORHWNVH W ULVP LNV LQLP HVW UHLVLP LVW Y| OWODSRRO QHQGH
L) DS| HYDVW HOXNHVNNRQGD SXKNXVH UL Y} L P XXGHO HHVP | UNLGHO NHVWVHJD NXQL <« NV
NDCHQGULDDVW 0 | | UDWXVHCH YDVWYDLG UHLVLMOLG QLP HWWNVH N+« GOVWMWNV NHV MDJ XQHYDG

* KHSI HYDN+s ODVWMWNV M WK ULVWGHNV

| HVRCHY DUHQJ XNDYD WJ LQHE VLKW R KD WK ULVP LVWR R W WA UY LN QLN X NI VLWX VH
NRQWHS WLRRQLCH 6 LKWRKDWRW RGOHP XVW NXMQHP LVW M WRLP LP LVW YDDGHGOGDNVH NXL
Ne ODVW VHMDP XVW P LV WKJ LQHE le s VLOAVWH HP RWLRQDDO/HWACH QLQJ HMOP XVOANHOH
HOHP HQWGHOH . RQNXUHQWLY} LP HOQH M M WXVXXWIN VLKWRKW S} KLQHE SXKWO |+« VLOVHO
NHVNNRQQDO NRKDANX NXOWXUL M NRJXNRQQD SRVLWLYVHO HVLWHP LVHO P LW HNe+ Q) VHWO
WK ULVP LWVHHQXVWOM N+ ADAVADKNXVHO SDNXE N« OVWMO P LGDJL XQLNDDOVHW+ NRQNXUHQWGHVW

HULQHY DWLGHQWWHW

71 QDVW3 | UQXWLVHORRP XVWE VXXUH DUYX WKULVWGH M) « KHS| HYDN+ CDVWMW YLLELP LQH AQQDV

6 WWVWAVW QI LMDMW S} KMDO RQ 31 UQXV WKDQGH AQQDHMQLNX NRKW QJL W VX ALVWHV
P DMKWKVDVXW VWYV RHYDWYRRGLNRKW ( HVYW YDVWY NHVNP LQH RQ DDVWO | | ELV
31 UQX P DMXKWVDVXWVWYV DDVWULQJVHOW SI HYDV NHVNP LVHON Ne OVWMW 0 DGDDOLP

Ne DDVWWY XV RQ MDQXDULV QLQJ N} UJHLP MXOAV -XXAV RA N+ MOVWMW NHVNP LQH DUY
SI HYDV QJLNDXGX 1 HQGHOH QVDQGXYDG <+« KHSIHYDN+. AOVWMG V} SUDGH VXJ XODVW
N« CODVWM G QLQJ P XXG N+ CDVW M WH NDWJ RRULDG NHV VWWVWNDV HL NDMVW . }LNL

Ne DVWMLG NRNNX Y} WHV QAOVDQGXE VXYHNXXGHOOQQDHMQLNH DUYXCH QJLNDXGX

XLIL 31 UQX N+ OOVWP LVH N} UUDMDNV RQ NRCP VXYHNXXG VYLLELE OQQDV DDVW ULQJL SDOW
N CDQLVL 6 LLVNL RQ aQQDbDO LGP VHQI HON NDVXWP DW SRWQWLDDOL WHQXVW NYDOWHGL
W VWP LVHNV WD GLWLRRQLOVW MD X X WH VLKWJe KP DGH N| LW LVHNV DWJDN WLY VHW

WK ULVP LWVHHQXVW WRRGHW DUHQGDP LVHNV QLQJ WKOXGH WWHQLP LVHNV

31 UQX aAQQD WULVP LDUHQJ XNDYD a KW E RP D HHVP | UNLGH MO WHIHYXVWH VHDGP LVHO

M Ul QHYDWVW DUHQJXGRNXP HQWGHVW ( HVW 5 LLNQN 7 XULVP LDUHQJ XNDYD

31 UQXP DD SXKNH MD WULVP LP DMDQGXVH DUHQJ XNDYD DDVWWN YV 31 UQX

P DDNRQQD DUHQJ XVWIDWHJLD YLVLRRQ DDVWNYV M 31 UQX OAQQD DUHQJXNDYD DDVWQL
/ LVDNV WKJLQHW DQGP HEDDVLGHO ( HYW 6 WDWWVWNDDP HW Z Z Z YLVLWHVWQLD FRP

( WHY} WXVH $ UHQGDP LVH 6 LKWOVXWVH ( $ 6 7 XULVP LDUHQGXVNHVNXVH SRRON M WOAP XVHO



d ELYLLGXG XXULQJ XWHCH 0 DDLOP D 7 XULVP LRUJDQLVDWLRRQL ( XURRSD 7 XULVP LNRP LVMRQL
( XURSHDQ 7UDYHO & RP P LVVLRQ ( 7 & QLQJ 0 DDLCGP D 5 HLVL M 7 XULVP LQ} XNRJX : RUGG
7 UDYHO DQG 7 RXULVP & RXQFLO 77 & XXULQJ XWKCHP X VWACH QLQJ DUHQJ XNDYD

HWHYDOP LVWP LVHORVDCOHQXG DVMOAVW HNVSHUWLQQDQJ XWCH

31 UQX AQQD WKULVP LDUHQJXNDYD NRRVWP LVHID DOXVWW DDVW M XQLV / LQQD SRROW
RVDMHVLG W | SURWHVVLV . DLGR . RSSHO 6 DQGHU -1 QHV . DWLQ 5 DKX $ QQHQ / HHP HW * UHW
X NN 7}LY -}XO M (GD 7RRP VDX /' ' EL YLLGL NDNV VWHP DWQAVW +« P DUDXGD N XV
AQQDYDAWXVH SRRONRVDOHVLG QVDNV -DQD 0 RRVDU M) . ULVWLQD . XSSHU QLQJ HWWY} WDW VW
$ LP H 9 LDV 6 WDQG $ 6 . ULVWR 9 HHWP P 6 WDQG $ 6 5 LLQD 5 DQG $ XULJHQD 2 h
DGL ( O HVW $ XULJHQD 2 h 6 DDOH . LYLNDQJXU . RLGXMSDUN + RWQO 5 LLQ 3} GGP H
63% 7 HUYLV 7 HUYLVH 3 DUDGLLV $ QJHD -XQGHP DQQ $ 6 31 UQD 0O DUH $ DYDP | JL $ 6
31 UQD 0 HULW 0 LOCHU $ P P HQGH 9 LOD® , YL $ OWP | H 63% 6} SUXV
DWVRUJ DQLVDWLRRQLGHVWROG HVLQGDWG 0 7h 31UQX . RQYHUHQWLE+« URR 9 LLYLND 2 UXCD
/ LLVD 3 DDVLN 6% 31 UQXP DD 7 XULVP $ LQ + LQVEHW 31 UQX * LLGLGH h KLQJ ( ULND - HUHW

ALVDNV 31 UQX 0 XXVHXP $ OGXU9 XQN

$ UHQJ XNDYD YLVLRRQL MD DUHQJ XHHVP | UNLGH CRRP LVHNV WRLP XVLG WK ULVP LDVM QLVWH
IRRNXVUs KP DGH NRRVROHNXG NXV RVDOHVLG 8 UP DV . DVH 31 UQX 0 DDYDAWXV , ULQD
7 DOY LVH 3HUIRKRWO/ $ 6 ( VWU 9 LQ DW DMDN LUMD QLN 6 DQGHU 3 HUHP HHV /11 QH

3 ROWHLSUHIHNW XU + HOH . LYLNDQJXU UHLVLEs URR ( VWDYHO3 | UQX HVLQGXV 0 DUMH 3 LLUR M

VLVHDUK LWHN W 7}LY -}XO 0 7h 31 UQX . RQYHUHQWILE+ URR 9 HOR -1 UYHVDOX 63%
( VW QLD . DURO. DODV 6 XYHNLQR $ UQH . DCEXV 6 FDQGLF 5 DQQDKRWQ ,QGUHN -DONDV
9 LOCD . DWULLQD MV / LVDNV RQ DUHQJXNDYD YDC LP LVHO NDVXWWG . 8 78 5 S URMAINW

3/ RRP HWULVP NXLY} LP DAN VLIKWRKD DUHQGDP LVH VXXQG 31 UQX QI LMHO UDDP HV 4 EL YLLGXG
IRRNXVUs KP DGHV RVDOGHQXW DUYDP XVW $ UHQJXNDYD W | SURWHVVL NRRUGLQHHULVLG 7 h 31 UQX

NROHGAL WKULVP LP DMDQGXVH } SSHM XG + HOL 7 RRP DQ MD + HQL 0 « ULVWNM

3 HDP LVWHANV SDUWQ HULWHN V DUHQJ XNDYD HOOX Y LLP LVHO RQ 31 UQX / LQQDYDOWX VH
VWX NWK X UL NVXVHG 31 UQX O DDYDOWXV 31 UQXP DD 2 P DYDAWXVW / LLW 6 $ 31 UQXP DD
7 X ULVP 0 7h 31 UQX . RQYHUHQWLE+ URR 7 DU h GNRROL 31 UQX NROMHGA 0 7h 31 UQxX
* LLGLGH h KLQJ MV 2 OXAVWHNV SDUWHULWVHNYV RQ N} LN HWHY} WDG NRRVW | Y} Ul XVWNXG M
KXYLDODALGXG $ UHQJXNDYD NRRVWMG WQDYDG N} LNL DUHQJXNDYD YDCP LP LVH SURWHVVLV

RVDHQXG DYDAQNX HUD M P LWHW OXQGXVVHNWUL HVLQGDMLG QLQJ N} LNL WVHLVL W\RHW M LG

$ UHQJXNDYD RQ dELQXG YRQANRJXV HVLP HVH OXJHP LVH YRQNRJ X OQLNP HG RQ WLQXG
SDUDQGXVHWHSDQHNXLG 2 P D HWHSDQHNXG RQ WLQXG ND NRGDQLNHe KHQGXVW + P DUDXG
31 UQX 3 XXHWJID ,QLP HVWH . RGD 31 UQX -DKWXEL MV VDP XW. RQ NDVXWWG 31 UQXx
/ LQQDYDOWXVH NRUUDOGDWG NRQNXUVLOH A3 URMINW P LV SI| VWE S| UQDNDG WOYHXQHVW

VDDEXQXG LGHLG

$ UHQJXNDYD RQ S} KMDANXON WLHQGDWG KHWHROXNRUUD DQDO «VLID VK QVDWG aQQD
Ne DVWMSURILLO WULVP LUHVVXUWLG M WHWYDG WHQXVHG P DMDQGXVQI LMDMOG QLQJ 31 UQX

QI LS| | VHWYXVWSXXGXWY LQIRUP DWLRRQ

RNNXY} WINXON RQ DUHQJXNDYDVVH VLVVH WRGXG 31 UQX MRNV HVP DVWH M DUHQHYDW
VLK WX UJ XGH DQDO -« V ( ULQHYDWHCH XXULQJ X WHCH WJLQHGHV RQ NLUMHOGDW G LD WK UX
DUHQJ XMRRQL QLQJ VHDOVHW VLKW KP D M VHOHVW WOHQHYDLG 31 UQX WJHYXVHHVP | UNH

QLP HWW G WUJXGHO



71 LHQGDWKG RQ 6: 2 7 DQDO » VL QLQJ COLVDWG 31 UQX NRQNXUHQWLDQDO » V Y} UGOXVHV VLVH M
Y1 VWK UX NRQNXUHQWGHJD 71 SVXVWWG RQ 31 UQX NXL WULVP LVLKWRKD YLVLRRQL DDVWNYV

VWIDWHJ LOLVL VLKW MO WHJ HY XVNDYD



+ HWWHROXNRUUD DQDO « V

7 XULVP LVHNWRUL DUHQJ
0 DDLCOP D 7 XULVP LRUIDQLVDWLRRQL HVLDQ VHWO DQGP HWO WKW DDVWD MODQXDULVW
DXJ XVWQL NRJX P DDLCP DV P LORQLW | | ELP LVHJD Y| QWVUHLVL * VHH RQ P LOMRQL HKN
Y} UUD URKNHP NXL DDVW YDUHP . RJX DDVW SURJQRRVLNV DUYHVWWNVH NDVY X
QLQJ DDVWNV SURJQRRVLWNVH NDVY X 3 LNDDMOAOQH SURJQRRV DDVWQL

DUYHVWE VHNWUL NDVYXNV DDVVWV

( XURRSD WULVP LV RQ UHLVLP LVH NDVYX P } MKWDYDWNV WJ XULWHNV ROQXG RGDYCMHQQXILUP DGH
ALQLY} WX M WXY DUHQJ QLQJ VXXUHV RVDV WOHQHE NDVY ND YILNVHP D RVDW KWXVHJD
WK ULVP LW UJ XGH 9 HQHP DD + LVSDDQLD ,WDOQLD HMQLNH UHLVLP LVDNWLY VX VH NDVY X VW
9 DDWP DW VXKWQOQVHONY| LNHVHCOH WKUXRVDOH RQ KDNDQXG HVLOH W XVP D QQ XXHG DDVW O
( XURRSD / LLGXJD QLW QXG 5 XP HHQLD M % XQ DDULD 6 HUELD M 0 RQWQHJUR QLQJ + RUYDDWD

M 6 RYHHQLD DWDNWLYVHG VLKW RKDG

( XURRSOVWH Y| AVUHLVLG RQ P XXWQXG O KHP DNV NXLG UHLVLGH DUY RQ VDP DV NDVYDQXG
HHON} LI H O KLNHVW OQQDUHLVLGH MD ULQJ UHLVLGH D UY . DVYDQXG RQ VDP XW
LQGLYLGXDDQUHLVLGH M YLLP DVH KHWH UHLVLGH DUY -1 UMHVW VDJ HGDP LQL NDVXWWNVH UHLVL
EURQHHULP LVHNV ,QWHUQHWNL P LV RQ HVLNRKDOND UHLVLQIR KDQNLP LVH DOONDQD 9 DVWKNDDOXNV
HHOQHYDW DDVWWGOH NXL UHLVLRWXVH M XUHV VDL P || UDYDNV RGDY KLQG Y} L SDNNXP LQH
W KWXVWWNVH VLKWRKD YDANXOM UMHVWHQDP NYDOWHW 7 XULVP LWKUXQGXVHV RQ SHDP LVHNV
YI ODNXWHNV P XXWQXG VLKWRKWGH HULVWP LQH NRQNXUHQWGHVW QLL WUXQGXVHV NXL

WRWSDNNXP LVHV

( HVW WK ULVP LVHNWULV RQ YLLP DVWHO DDVWWO NDVYDQXG QLL Q} XGOXV NXL SDNNXP LQH
9 LLP DVWHO DDVWWO RQ P } QHY} UUD YI KHQHQXG Y| QLVWK ULVW.G H DuYy P LOH RQ DJD
P DMXVWKVHWWHY } WHWACH NRP SHQVHHULQXG NDVYDY VLVHWK ULVP 3} KLRVD Y| QLVN+ CDVWM WHVW
P RRGXVWYDG VRRP (DVHG NXLG DDVW DDVWONRQ V} OKYXV 6 RRP H WKUXVWY| KHQHQXG 31| UDVW
( HVW OLLWK P LVW DDVWO ( XURRSD / LLGXJD NDVYDV K¢ SSHOQVHOVN ( HVWVVH UHLVLP LQH ND

/' 1l QH ( XURRSD ULLNLGHVW

6 DP DO DMDO NXL ( XURRSD ULLNLGHV WULVP NDVYDE RQ YLLP DVHO SDDULO DDVWO ( HVW
Ne DVWWY XV Yl KHQHQXG P LV QI LMDE ( HVW NXL VIKWRKD NRQNXUHQWLY} LP H Q} UJHQHP LVW
Y} UULHOGHV WHLVWH ( XURRSD VLKWRKWGHJD ( HYW RQ NDRWQXG NRQNXUHQWLY} LP HW QLL

KLQGDGH W XVXJD NXLRWHMHQQX+s KHQGXVW VK RGDYMHQGXGH Y| KHVXVHID ( HVYWVVH

6 HVYRRQVXV P LV RQ LVHORRP XON NRJX ( HVW WULVP LOH RQ VHQ HON | UDW QWY ND 31 UQXV

XL YLLP DVHO SDDULO DDVWO RQ NDVYDQXG 31 UQXV P DMKWW G N+ CD VW M WH DUY
P DGDOSHULRRGL , NYDUWOAOYV QLQJ S+ VLQXG VWELLOVHQD N} UI SHULRRGLO VLLV ND DDVW Y LLP DVWO
NXXGHORQ M I QXG WULVWGH DUY VDP DOH WVHP HOH QLQJ P } QH NXX G LNHV RQ WLP XQXG ND

WJDVLY | N YW-RRQLV
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- RRQLV 31 UQX P DMKWKVHWHY} WVHWHV P DMKWW G W ULVW.GH DUY NXXGH G LNHV

$ OONDV 6 WWVWNDDP HW

31 UQX N« CDVWMW DUY RQ YLLP DVH QHOW DDVW MRNVXO NDVYDQXG VWELLO/VJHON SDDULN+ P QH
WKDQGH N+ CDVVDM Y} UuD 6 DP DV RQ WOHQHY DOV HHON} LI H VRRP MVWVW N+« VW MW
YI KHQHP LVW MQJHQXG ND YI QVWULVWGH DUY 6 HOH RQ NRP SHQVHHULQXG ( HVW VLVHWULVP L
M WXY NDVY P LV Y} LE RVDAVHON WCHQHGD ND YDULP DMDQGXVH RVDNDDXX Y| KHQHP LVHVW YW

7 DEHO

7 DEHO 31 UQX P DMKWKVHWHY} VHWHV P DMKWW G WKULVWG MO QHQGH | | ELP LVHG HOXNRKDULLNLGH

O LNHV
P X X WV
0O $-87%78" S URW HQ WG HV P XXWV DEV DUYXGHV
R NN X
( HVW
Y | OLV WK ULV WL.G
VK 6 RRP H

$ CANDV 6 WOWWVWNDDP HW

71 QDQH 31 UQX SDNNXP LQH WKULVP LP DMDQGXVH YDOGNRQQDV S} KLQHE VXX UHVW P DMXWKVHO QLQJ

DNWLYVHG WJHYXVHG Y} L WRWG RQ DQWG RVDV YHHOY| GMD DUHQGDP DWD

31 UQXV RQ Yl QW DUHQGDWG YIJD KHD P DMKWVVHNWU VK VSDDGH Y} UJ XVWN 6 DP DV RQ
VHQ HOWG SANXONY| VD DUHQGDP DW KHDROX Z HOQHVV WULVP L VXXQG NXV SDNXWNVH QVDNV
RCHP DVRGHYDWOH QQ KHD ROHP LVH Y} LP DOXVWCOH MKXUGH ND HULQHYDLG DNWLYVHLG W JHYXVL
31 UQXV P «+« GDYDW NDXSDGH M WHQXVW KLQQD NYDAWHGL VXKH RQ KHWHOQLL 6 NDQGLQDDY LD
P DDGHV NXL/ Il QH ( XURRSD ULLNLGHV NRQNXUHQWLY} LP HOAQH NXLG VHQO H VXXQG RQ KLQGDGH

W X VX CH

9 | GO DUHQGDP DW DNWLYVHW WJHYXVW M WRGHW SRRO W®HQHE RVDAVHON NRP SHWQWH
WDGP LVH SXXGXP LVHVW WVRRWDUHQGXVHVW 6 DP XW RQ VHQL 31 UQXVVH HULQHYDWVW ( XURRSD
/ LLGX VWXNWXU RQGLGHVWHWWHY} WDWCH WKW G VXXUHP DG WVRHWVHG VXXQDWG P DMKWVVHNWR UL

DUHQJ X VVH



7 XULVP LUHVVX UVLG MD WRHWYDG WHHQ X VHG
0 DMK WK VHWAHY} WAHG
MODQX DU VHLVXJD RQ DVXNRKDJD 31 UQX OQQ UHJLVWHHULWK G P DMKVWK VHWHY} VHW
P LOHGH WKEDGH DUY RQ M YRRGLNRKWGH DUY 9 } UUBHOGHV DDVWJID RQ

YRRGLNRKWGH DUY NDVYDQXG Y} UUD YW7 DEHO

31 UQXV RQ KRWOOL P LOCH WWEDGH DUY RQ M YRRGLNRKWGH DUY 6 HHMX X UHV

XP EHV SRRMH KRWOALGH P DKXVWP RRGXVWYDG AQQD YLLV VSDDKRWOOL YDVWYDON WED M
YRRGLNRKW / LQQDV RQ NDNV QHOWW UQL KRWOAL 7 HUYLVH 3 DUDGLLV 63% K RWH QO

9 HHSDUN 6 WDQG 638 . RQYHUHQWLKRWQ M +« NV NROP HW UQL KRWO % HVW : HVWUQ

KRWOQO 31 UQX 6 DP XW & RQGp 1 DVW - RKDQVHQV 5 HFFRP P HQGLG KRWOOAGH KXOND NXXOXY

$ P P HQGH 9 LOOD . HVNP LVHON DVXE + KHV KRWOOL WED YD VSDDKRWOOAG NXV WEH RQ
URKNHP
/ LVDNV DVXYDG QAQQDV N+« COAVWP DM NDKHNVD KRVWOW YLLV SXKNHP DM NDNV P RWOOL

*« NV SXKNHNe O M QHAQ NRGXP DMKWVW SDNNXYDW HWWHY} WW 9 LLP DVWO DDVWWO RQ
P 1 UUDWYDON NDVYDQXG N+ CDAVNRUWULW DUY 0 XXG QLNL LVHOGRRP XVWYDW P | | UDWX VW

Y}LP || UDWHP DW QLNLP DMKWVDVXW VL RQ

7 RLWOX VWK VHWAHY } WAHG

MODQXDU VHLVXJD DVXE 31 UQX QQQDV WRLWX VWK VDVXW VW P LV RQ UHJLVWHHULW G
UHVW UDQLQD / LVDNV UDKYXVYDKHQVHCH N| | JLOH CHLDE 31 UQXVWKLLQD HHVW HXURRSD DDVLD
SUDQWXVH YDKHP HUH P HKKLNR YHQH MD XQJDUL N||JL 6DP XW CHLDE OQQDVWNHVNDHJ VHV
VWLOV MD VHOH DMDOVW URRJL SDNNXYD HWHWY} WH QLQJ DDVWW DQ XVH HHVW N| | JL
DDVW MRNVXO WLHQHV 4AQQ P LW H XXH WLWXVWVHWHY} WH SRROHVW SDNNXGHV N+ DOVWCH
YHHQI L VXXUHP DW YDONXY} LP DOXVW / LVDNV UHVWUDQLGHCH DVXYDG QQQDV EDDUL

NRKYLNXW « NV ELVWRR M P XXG P « <« JLNRKW

RQYHUHQWLWHHQX VHG
DDVW DQ XVH VHLVXJD DVXE 31 UQXV NRQYHUHQWL M VHP LQDULUXXP H SDNNXYDW
RUJDQLVDWLRRQL P LOHVW RQ P DMKWVHWHY} WVHW 6 XXULP NRQYHUHQWLUXXP DVXE 31 UQX
RQWHUGLP DMV P LV P DKXWE NXQL GHOHIDDW . } LJH URKNHP NRQYHUHQWLUXXP H
VHLWH + KHV HWHY} WHV RQ 6 WDQG 63 $ . RQYHUHQWLKRW QLY P LV P DKXWE NXQL
LQLP HVW . XXH HWWY} WH UXXP LG P DKXWYDG RVDOHMOWQLQJ HWHY} WH UXXP LG

RVDCHMOW 31 UQX NXL VLIKWRKD HHAV WHLVW ( HVW NRQYHUHQWLOAQQDGH HHV RQ NRQYHUHQWL

« KHQGDP LQH G } JDVWKVHJD . RQYHUHQWLI UL QLQJ 31 UQX NXL NRQYHUHQWLW ULVP L VLKW RKD
HGHQGDP LVHNV RQ DDVWO CRRGXG 0 7 h 31 UQX . RQYHUHQWLE+ URR * KHQGDGHV
DDVW DQ XVHV HQGDV OLJHW NHV SDNXYDG NYDAWHWHW NRQYHUHQWLWHQXVW EDDV M

WJ LWHHQX VHG

5 HLVLE+« URRG MD +t NRUUDGGDM G

5 HLVLHWHY } WDQD WHJ XWHP LVHNV RQ 31 UQX AQQDV MODQXDU VHLVXJ D UHJ LVWHHULW G
HWHY} WDW NHOCHVWe+ NV RQ RP D UHJ LVWHHULQJ X W KWMW ONVSHDWQXG 31 UQXV UHLVLWHHQX VHLG
RVXWYDG HWHY} WHG WHJ HGHYDG QLL ( HVW VLVHVWH UHLVLGH VK SXKNXVH M NRQYHUHQWLUHLVLG

31 UQXV SLOHWP ¢ ¢« JLNXLND ( HYWVWY| M P LQHYDW UHLVLGHJ D

* LLG LG
0 7h 31UQX * LLGLGH h KLQJ « KHQGDE HQGDV JLLGL ( HVYW VRRP H YHQH M LQJQAVH NHHORQ

JLLGLGHID NDHWG . } U KRRDMOY}LE RVXWGD UDVNHQGDWNYV URRWL M VDNVD NHHO/HWA JLLGL



CHLGP LQH 6 DP XW RQ WOHQHYDOWN NDVYDYDVW / || QH ( XURRSD WUXVW WNNLQXG YDMGXV

VHDOVHLG NHHQ. Ul | NLYDWH J LLGLGH M UHCH

31 UQXVVH AJLSI | VHWYXV MD NRKDSHDOQH WDQVS RUGLVNHHP
31 UQX NI WHVDDGDYXV RQ WJDWG HHON} LJH P DDQWHG SLGL VHHMXXUHV RQ 31 UQX OQQ + NV
ROXOLVHP DLG VXXUHP DWH P DDQWHGH ULVWP LVNRKW / LQQD d ELY ( 9 LD % DONFD « KHQGDE
31 UQXW 7 DOOLQQD M 5 LLDJD 6DP XW 4 ELYDG OQQD P DDQWHG P LV VXXQGXYDG 7 DUWKVVH
9 LOWQGLVVH 9 DOND + DDSVDOX M 5 DNYHUHVVH 6 DDUWHON S| | VHE 31 UQXVVH ND CGHQQXNL Y} L

MHYD MO DXWJD

9 | AQAVN+ DOVWM S| | VHE 31 UQXVVH HHON} LJH P DDQWHWDQVSRUGLID WOHV 4d EL 7 DOOQQD Y} L
5 LLD NXV DVXYDG 31 UQX MORNV 4d KLP DG UDKYXVYDKHOVHG GHQQXMDP DG QLQJ UHLVLVDGDP DG
9 | KHP RQ NDVXWVHO 3| UQX MOKLVDGDP M NRKDON CHQQXMDP DDVW VXYHO NI LY LWE

VSDDGH LQLWLDWLY LOUDKY XVYDKHOQH CHQQX+* KHQGXV 31 UQX MO 6 WFNKRCP L YDKHO

1 DJX MED HHOQHYDON P DLQLWKG RQ Y} LP DXV 7 DOAQQD SRROWN 31 UQXVVH WOD P || GD
UHQRYHHULWKG 9 LD % DOMFD P DDQWAHG SLGL P LV VXXQGXE HGDVL 5 LLD SRRCH $ UYHVWGHYV
ALNOXVNRRUP XVW X V} LGXNLW S| HYDV RQ SODDQLV YDCP LV HKLWGD 9 LD % DONFD XXV
P DDQWHG LN P LV HL dELNV RWH 0QQD 6HH YLINV VXXUHP D WDQVSRUGL RVDOVHOW
OQQDNHVNXVHVW HHP DCH QLQJ DQQDE WKULVWCH Y} LP DOXVH SXKDW GQQDV NXV P +« UDIRRQ RQ
YI LNVHP M NHVNNRQG SXKWP 7 HLVDON DJD Y| KHQHE WDQVLLWHLVLIMOW SRRON ALQQD M | Y

W OXEDDV

31 UQXVVH RQ Y} LP DON S| | VHGD ND UHLVLURQJLID . XQD DJD URQJLs KHQGXV 7 DOOLQQD M 3 | UQX
YDKHORQ YDLG NDNV NRUGD S| HYDV QLQJ DHJ DVHP NXL EXVVLs KHQGXV VLLV W ULVP LP DMDQGX VH
YDDW S XQNWVWRP DE VHH Y| KHVWW KWXVW 9 DMDAN RCHNV WKHGDP M NLLUHP + KHQGXV NRRV
UDKY XVYDKHOLVW OLQLGHJD 5 LLD VXXQDV P LV RP DNRUGD » KHQGDNV 31 UQXWND P XX / || QH
( XURRSDJD ( HYWW O ELP D RQ SOQHHULWG 5 DLO % DOMFD P LOH NRCP DV HWSS WHE d EL

31 UQX

31 UQX AQQDV ALNXYDWGCH MDCDNI LMOWHMH P } HOGXG LQIUDVWXNWXU RQ VXKWQAVHONKHDO WDVHP HO
QLQJ AQQ WJHOHE VHOH DLHQGDP LVHID / LQQDHMQLNHOH MD N« ODVWMWMH RQ NDVXWGD WLP LY
*« KLVWIDQVSRUGL Vs VWHHP 31 UQXW 4 ELYDG ( XUR9 HR MOQ) UDWDP DUVUX X GLG 6 XYHO RQ
Y} LP DAON MOQ UDWDLG ND AQQDV (MHQXWGD 6 DP XW QLI XE VXYHONHVNQOQQD M UDQQDUDMRRQL

SLLUNRQQD YDKHAVHODMO MKWQH URQJ DXW

7 XULVP LJD VHRWG P DMDQGXVQI LW MDG
HVNP LQH EUXWRSDON
HVNP LQH EUXVWRSDON P DMDQGXVKDUXV  *+ RWOAG M UHVWR UDQLG” QLQJ 3-DH M
KXQ LNDXEDQGXV" RQ DMWYV DDVWVW W XVQXG 7 XCHQHYDON ( HVW. WK OXP DNVXP |1 UD
DDVW DDVWVHVWY| KHQHP LVHVWRQ DJD WKOXP DNVX CGDHNXP LQH 31 UQX OQQD WOXEDDVL M | QXG
* KWDVHCOH WVHP HOH 7 LQJLWKQD W | VODMDWH DUYX Y| KHQHP LVHVWWRLP XV M UVHP DQJ XV
DDVWO $ UYXWVWYV RQ DXVHNV Y} HWG HW WOXP DNVX NHVNP LQH ODHNXP LQH 31 UQX

AQQDYDAWXVH WKOXEDDVL RQ ( HVWWV NHVNP LVHOWX YW-RRQLV



- RRQLV 7 XOXP DNV MD WKOXP DNVX GHNXP LQH 31 UQX AQQD WOXEDDVL $ CONDV

6 WOWWVWNDDP HW

711 K}LYH
HVNP LVHONP RRGXVWYV W | K} LYH P DMDQGXVKDUXV 3 + RWOOLG M UHVWUDQLG" SHULRRGLO
XP EHV HULQHYDWHYV P DMDQGXVKDUXGHV K} LY DWK WHIVW DDVWO WRLP XV DQWKG
P DMDQGXVKDUXV *« KH SURWHQGLOQH (DQJ XV NXLG YLLP DVWO DDVWWO RQ ROQXG K} LY DWW DUY
VWELLOQH 0 DMDQGXVKDUX 3-DH M KXQ LNDXEDQGXV P RRGXVWV W | K} LYHV XP EHV

N} LNLGHVWP DMOQGXVKDUX GHVW

7] ] K} LYH KR W OQOLG UHV WR UDQ LG K X Q L M

MOHNDXEDQG XV

- RRQLV 7| | K}YLYHP DMQGXVKDUXGHV 3 + RWHOOLG MD UHVWRUDQLG" 3-DH M KXQ LNDXEDQGXV’

$ OOLNDV 0 DNVX M 7 RCDP HW

-RRQLV Ql L\DE P DMDQGXVKDUXGHV ¢« KWDVWP XXWP LVW 7 | | K} LYH W XVXJD P DMDQGXVKDUXV
2+ RWHOOAG MD UHVWR UDQLG” RQ NDVYDQXG N D W | K} LYH P DMDQGXVKDUXV 3 -DH MD
KXQ LNDXEDQGXV" . XQD 31 UQX OQQD HWHY} WHG RQ VHRWG WKHGDONY| OLVN+ CDVWMWJI D VLLV
SURJQRRVLP H HWYDOGNRQQDV 3+ RWOOG M UHVWUDQLG" W XVX NRUUDORQ W XV d KHP DODMOND

YDOGNRQQDV 3 -DH M KXQ LNDXEDQGXV" 6 XYHNe« CDAVW DUY W XVLV K¢ SSHOQVHON DDVWO



( WHY} WHG M XGVLG Q} XGOXVHMH M UL DDVWO NXV RQ VDP XW P | UJDW Ke¢ SSHOAVWW X VX

W | K} LYHV YW -RRQLV MD 7 DEHO $ DVWWO VXYHNe CDAVWH DUY ODQJHV

DDVW W | K} LYH ODQJ XV RQ WQJLWG WUX NRUULJ HHULP LVHVW . XL DDVWO W QL SDOW X X VL

HWHY} WHLG MD Y} HW XXVL W | WDMOLG W | CH ORRWVHV Y| OLVNe CDOVWH M WXYDOH W XVXOH VLLV
DDVWO WHJ LG HWWY} WHG RP D NRUULJ HHULP LVHG QLQJ QLL SDOW W | WMLG HQDP HL

YDMW G DDVWO MQJHV W | K} LYH P DMDQGXVKDUXV 3+ RWOOL M UHVWUDQLG”’

P } QHY} UUD YI LNVHP @QJXV WRLP XV ND 3-DH M KXQ LNDXEDQGXVHV’

7 DEHO 71 ] K}LYH MD HWHY} WH DUYX P XXWV SURWHQWGHV 31 UQXV

711 K}LYHP XXWV

-DH M KXQ LNDXEDQGXV

+ RWHOO.G MD UHVWR UDQLG

( WHY} WVHWH DUYX P X X WKV

+ XQ L M MDHNDXEDQGXV [ [ [

+ RWOOLG MD UHVWRUDQLG [ [ [

$ CAANDV 0 DNVX M 7 ROADP HW

XL Y} UUHOGD 31 UQX VXYHNe 0ODAQVW DUYX YW -RRQLV aAQQD P DMOQGXVYDOGNRQGDGHJD
3+ RWOOG MD UHVWRUDQLG™ QLQJ 3 -DH M KXQLNDXEDQGXV" QI HP H W | K} LYHV VDP DDDGVHLG

P XXWVL

- RRQLV 31 UQX VXYHN+ CDALVWH DUY $ GANDV 31 UQX / LQQDYDOAWXYV

DDVWO AVDQGXYV WUXOH QLL XXVL KRWOH NXL ND MDH M KXQ LNDXEDQGXVHJD WJHOHYDLG

HWHY} WHLG QLQJ P } CHP DV P DMDQGXVKDUXV NDVYDV HWHY} W W | WOMOW DUY + XQIL M

MOHNDXEDQGXVH YDOGNRQQDV QVDQGXV XXW HWHY} WVWW NDVYDGHV HHOQHYD DDVWJD
Y} UUHGGHV YW?7 DEHO + RWOOGH MO UHVWRUDQLGH YDOGNRQQDV VXXUHQHV DDVWO
HWWHY } WHWH DUY Y} UUD P LV QI LWE Y} UUHOGHV HHOQHYD DDVWJ D NDVYX 7 | | K} LYH NDVYDV
YDOGNRQQLW YDVWYDON MD ( WHY} VHWH NDVY RQ WQJLWG RVDOVHON ND ( HVW
P DMDQGXVH Ke¢ SSHOAVHVWNDVYXVW P LV VDL DQ XVH DDVWO 0 DMOQGXVNDVY DDVW O

RQ DDVWO QLQJ DDVWO



7 DEHO 0 XXWKVHG HWHY} WVHWH DUY XV 31 UQXV

( WAHY } WVHWH DUY 0 XXWKV DEVROXXWUYXGHV

0 DMDQGXVKDUX

-DH MD KXQILNDXEDQGXYV

+ RWOOAG MO UHVWRUDQLG

$ GANDV 0 DNVX M 7 ROCADP HW

3 URJQRRVLGH DXV

( HQHYDON DQDO « VIWKG YLLP DVW DDVWW NHVNP LVH EUXWSDQ@D QLQJ W | K} LYH QI LMDMDWCH
WJLQHGHV VDDP H Yl QWO WXD P DMQGXVKDUXGH 3+ RWOOAG M UHVWUDQLG"™ QLQJ 3 -DH M
KXQ LNDXEDQGXV" DVHWMHLGYD HHOGDWYD HWHY} WVHW NDVYX MO W | K} LYH SURJQRRVLG 6 DP XW

VDDP H Y| OO DUY XWGD QJLNDXGVH WKOX O.QQD WKOXEDDVL

0 DMKWKVHWHY} WVHWH M WXYDW W XVX QI LWYDG KRWOAGH W ILWP XVH DUXDQGHG YW 7 DEHO

+ RWOOLG RQ DDVWV NHVNP LVHONW LW QX G VK NXXURUMKRWOLG LVHIJ L QJ L ( WHY} WVHWH
MX X UGHNDVY MD DDVWO HL RCH ROXQVHON P } MKWQXG WLWP XVH QI LWDMDLG . XL
HWHY } WHLG AQLVDQGX V DDVWD O VLLV NHVNP LQH DDVWQH W LW P XV DQJ HV Y} UuD

7 XULVP LDUHQJ XNDYD HOX Y LLP LVHO SURJQRRVLP H 31 UQX N+ CDAVWH DUY X NDVY X

3 URJQRRVLP LVH DOXVHNV RQ Y} HWG QLL KRWOALGH WLWP XV VXYHNe OOVWMW DUY NXL ND
( HVW ULLNGNXV WK ULVP LDUHQJ XNDYDV | UD WVRRGXG WULVP LVHNWRUL RRGDWYD NDVY X
SURJQRRVL 6 DP XW RQ DUY HVW W G KHWHAQVW P DMODQGXVH MOKHQHP LVW ( HVW 3 DQJD
SURJQRRVLGH DOXVHOVDDP H YI LW HW DDVWVWWNLE XXV Y} LP DOXV NDVYXUDM QOLNXP LVH

VXX QDV

7 DEHO 0 DMKWKVHWWY} WVHW NHVNP LQH W LWP XV

LUMH $ DVWD

0 DMXKWKVHWMWY} WHWH VX YLQH

NHVNP LQH W LWP XV

0 DMWKWKVHWWHY} VHWWH DDVWQH

NHVNP LQH W LWP XV

$ CANDV 31 UQX / LQQDYDOAWXV

7| K}YLYH NDVY DDVWO P DMDQGXVKDUXV KRWOALG M UHVWUDQLG RQ NXLG
YRRGLNRKWGH DUY W XVLV Y} UuD 1 HQGH Q! LMDMW DOXVHO VDDE ND YI LW HW
Ke SSHAQH W | K} LYH W XV DDVWO RO WQJLWG XXW UHVWUDQLGH WNNLP LVHJD M

KRRDMOOQVHVWW | M XVW P LWW QLLY} UG XXW KRWOILGH WUXOH WKCHP LVHJ D

XL Y} UULHOGGD YRRGLNRKWGH DUYX HWWHY} WVHWW DUYXJD KRWOOLG MD UHVWUDQLG VLLV QI HP H HW
DDVWO VXXUHQHV HWWY} WHWH DUY KRWOOLG M UHVWUDQLG Y} UD YWZ7DEHO M
YRRGLNRKWGH W XV RQ DDVWO VXXUHQHV HWHY} WHW DUY NXLG

YRRGLNRKWGH DUY YW7 DEHO




7 DEHO 9 RRGLNRKWGH W | WDMDOWH MD HWWHY} WVWWH DUY P DMDQGXVKDUXV 3+ RWOALG M

UHVWR UDQLG”

LUMH $ DVWD

9 RRGLNRKWGH DUY 31 UQX P DMKWVHWWHY } WHWV

71| WDMDWH DUY P DMDQGXVKDUXV

YRRGLNRKW W | M XG

( WHY} WHG P DMDQGXVKDUXV

HWWY } WWH YRRGLNRKW

$ OCAANDV 0 DNVX M 7 ROODP HW 31 UQX / LQQDYDOAWXV

7 DEHO S} KMDORQ QI KD HWP DMKWVHWHY} WHVVH OLVDQGXQXG NROP YRRGLNRKW WRE NDDVD
Yl KHP DOV « KH XXH W | QVH h KHV P DMWWVHWHY} WHVY RQ NHVNP LVHOW YRRGLNRKW
7 HOHP LVWRQ NHVNP LVW QI LWDMDWHJD P LGD HL VDD SLGDGD S| ULV WSVHNV NXLG DQQDE DOXVH

SURJQRRVLGH WJHP LVHNV HGDVSLGL

8 XWH HWAHY } WHWH ALVDQG X P LQH
$ DVWWO RQ SURJ QRRVLWG HW P DMXWKVHWWY} WAWA DUY 31 UQXV NDVYDE
( WHY} WDWO RQ KXYL UDMDGD Y| KHP DON NRCP VXXUHP DW HWWHY} WVHW QLQJ RP D WJHYXVW RQ

MDLHQGDP DV NDNV HWHY} WVHW 9 RRGLNRKWGH NDVYXNV SURJQRRVLP H

X DDVW O YRRGLNRKW
X DDVW O YRRGLNRKW
X DDVW O YRRGLNRKW
X DDVW O YRRGLNRKW
RNNX RQ DDVWNYV SURJQRRVLWG HWAQAVDQGXE MXUGH YRRGLNRKW . HVNP LVW
Ql LMDMDW DOXVHO YDM)E <+ NV YRRGLNRKW XP EHV LQLP HVH W | M XGX 6 HHJ D SHDNYV

P DMDQGXVKDUXV 3+ RWOAG M UHVWUDQLG" K} LYDWW RVD VHRVHV HHOQHYDOW « CHV RHWHW G

HWHY} WVHWHJI D OALVDQGXP LVHJID VXXUHQHP D X LQLP HVH Y} UUD

7 DEHO . HVNP LQH W | WDMDWH DUY « KHV HWHY } WHYV

HVNP LQH W | VDMD W D UY

¢« KHV HWHY} WHV

-DH MD KXQILNDXEDQGXYV

+ RWOOQG MO UHVWRUDQLG

$ GANDV 0 DNVX M 7 ROADP HW

9 } WHVY DOXVHNV HHOQHYDW DDVWW QI LW\DMDG KRWQILGH W LWP XVH RVDV YW7 DEHO M X XWH
P DMKWKVHWWHY} WVHWH NDVYX QLQJ NHVNP LVH W | WDMDW DUYX QHQGHV HWHY} WVHWHV YW7 DEHO

SURJQRRVLP H HWHY} WVHWH NDVYXNV Y| KHP DOWNYLLY HWHY} WVHWWDDVWYV M NHVNP LVHON LQLP HVW
HWHY} WHV / LVDNV RQ SURJQRRVLV DUYHVVH Y} HW G VXXUHP DW DDVW DQ XVHNV WHDGD

RCHYDW VXXUHP DW HWWHY} WVAWH W UXCH AAVDQGXP LQH WKCHYLNXV

-DH M KXQ LNDXEDQGXVH YDOGNRQQDV SURJQRRVLWNVH DDVWYV Y| KHP DON YLLH HWWY} WH
AVDQGXP LQH NHVNP LVHON NXXH W | WMJD HWHY} WHV YW 7 DEHO 71 ] K}LYH NDVYX
SURJ QRRVLP LVHO RQ DUY HVVH Y} HWX G MO H MD KXQ LNDXEDQGXVH HWWHY } WHWH RVDV

WKULVP LYDOGNRQQDJD VHRWG NDVY X

3 URJQRRVIWKG W | K} LYH NDVY SHULRRGLO RQ W | WOMDW YW 7 DEHO P LV RQ

DOXVHNV SURJQRRVLW G WOXP DNVX (DHNXP LVH DUYHVWP LVHO3 | UQX OAQQD W OXEDDVL



7 DEHO 3URJQRRVLWG W | K} LYH NDVY DDVWWO

$ DVW ( WWHY } WMHG S URJ QRRYV / LVDNV YDMDP LQHY

W | WOMDWH DUY

P DMKWK VHWWHY } WVHW

MDOH MD KXQILNDXEDQGXVH HWHY } VHW

P DMKWK VHWWHY } WVHW

MDOH MD KXQILNDXEDQGXVH HWHY } VHW

P DMKWK VHWWHY } WVHW

MOH M KXQILNDXEDQGXVH HWHY} WVHW

P DMKWK VHWWHY } WVHW

MDOH MD KXQILNDXEDQGXVH HWHY } VHW

7 XOXP DNVX SURJQRRVLP LVHORQ QVDNV W | K} LYH NDVYXOH Y} HWG DUYHVVH EUXWSDQ D W XVX
DDVWYV M WOXP DNVXP ||l UD Y| KHQHP LVWM UJIQHYDW DDVWW MRNVXO $ UYXWVWYV RQ
DOXVHNV Y} HWKG HW WOXP DNVX NHVNP LQH OHNXP LQH 31 UQX OQQQDYDAWXVH WOKXEDDVL RQ

( HVWYV NHVNP LVHONX YW-RRQLV

- RRQLV 3 URJQRRVLWG WKOXP DNVX (MHNXP LQH 31 UQX AQQD WWOXEDDVL

3 URJQRRVLP LVHO RQ CHLWKG HW DDVWO RQ WULVP LYDOGGNRQQDJD VHRWG WOXP DNVX

MHNXP LQH Y} UUHOGHV DDVWJ D NDVYDQXG X YW7 DEHO

7 DEHO 3URJQRRVLWG WOXP DNVX (MHNXP LQH 31 UQX AQQD W OXEDDVL

« ODVWMW DUYX NDVYXJD VXXUHQHE OWVDNV OQQD WXEDDV SDUNLP LVWVXGH W LHQGDYDVW

MHNXP LVHVW VXYHNDXEDQGXVHVWWCHQHYDWVWUHQGLW OX GHVW



31 UQX OQQD WKULVP LDUHQJXNDYD VHRWKYV WHLVWH OL.QQDDUHQJ X

Ne VLP X VWHJ D

31 UQX AQQD WKULVP L NXXURUGL M SXKNHP DMQGXVH DUHQJ RQ VHRWG WHLVW OQQDDUHQJ X
S ULR ULWVHHW/H WA YDOGNRQGDGHJD VK LQLP DUHQJ X VRWLDDOVH VLG X VX VH DUHQJ X
P DMDQGXVDUHQJ X QLQJ NHVNNRQQD VI I VWD NDVXWVH MD DUHQJ XJD -1 UJQHYDONW XDNVH HVLH
P LOOLVHG DUHQJ XHHVP | UJ LG VHRVWYDG WKHGDON WKULVP LDUHQJXJD QLQJ P LOOLVHG SHDNVLG

RCHP D QHQGH YDOGNRQGDGH WHJHYXVVXXQDG YW7 DEHO

7 DEHO 9 DOGNRQGQANXG DUHQJ XHHVP | UJLG M WHJIHYXVVXXQDG

$ UHQJ XHHVP | UN 7 HJ HY X VVX X QG
7 HHGH W QDYDW M 7 HHGH M W QDY DW UDMOP LQH UHP RQW UHNRQVWXHHULP LQH
SDUNLP LVDDGH Y} UJ X VWN 6 LOGDGH UHNRQVWXHHULP LQH MD HKLWKV
UDK X OGGDE NRKDONNH / LQQDYDQ X VW VH UDMOP LQH MD UHNRQVWXHHULP LQH
HODQLNNH M> O.QQD N+ OODQVL -DQ) UDWD N} QQL M SDUJLWHHGH UHNRQVWXHHULP LQH M

UDMOP LQH MOQ UDWDWHGH « KHQGDP LQH P DDNRQQD RP DGHJD
6 HRVHV 9 LD % DOMFD « P EHUV} LGX SURMINVWHHULP LVHID RQ
YDMOON SDUNLP LVH NDDVDMOVWP LQH MD SDUNLP LVDOOGH

SURMNWHULP LQH O.QQD | | UHDODGHCH

7 HUYLNOQLN M ( NVNXUVLRRQLE XVVLGH SHDWP LVH MD SDUNLP LVH NRUUDGGDP LQH
P LW HNHVLQH 3 DUNLP LVNRUUDOGXVH NDDVDMOVWP LQH XXGVHW OOKHQGX VW
WDQVS RUGLVs VWHHP NDXGX HHVP | UJLID YI KHQGDGD VXUYHWP LOM | YI | UM VAN X

0.QQDVe GDP H MD UDQQDUDMRQL DX VSDUNLP LVDCDGHNYV

P XXWKP LVHO

h KLVWDQVSRUGL DUHQGDP LQH

® KX P HUH UDXGWH M P DDQWHWDQVSRUGL NI WHVDDGDY X VH
VXXUHQGDP LQH A.QQD HODQLNXCOH MD N+ CDOLVHCH

/ LQQD VLVVHV} LGXWHH P | UJ LVWH XXHQGDP LQH

31 UQX OLQQD N+ CDALVWHCH P DUVUXXWGH SDNNXP LQH P DDNRQGD

31 UQX RQ DMCRRAVW 2 CHP DVROHYDW SDUNLGH NRUUDVWP LQH MO XXWH SDUJ LDODGH
RP DQI RAVXVWY I | U VWY Yl OWDUHQGDP LQH
VI LAWY M KHDNRUUDVWW G / LQQDYDQ XVWVH NDDVDMOVWP LQH P LV VRHWE QQQD
aQQ S} KLYl | UMKVW HVLGHWRP LVW

5 DQQD DOD DUHQGDP LQH
31 UQX M H MD NDOGDSHDO/HW DWIDNWLY VHP DNV P XXW LQH QLQJ
DNWLY VHP NDVXWP LQH NUXLLVLGH NI LY LWP LQH
$ MDORROLVH 9 DOONI | UX DUHQGDP LQH
31 UQX P XXOGH NRUUDVWP LQH MD DWIDNWLY VHP DNV P XXW LQH
-DKLVDGDP D ODLHQGDP LQH XXWH NDLNRKWGH CRRP LQH M
VHHQLQGDY DWH KRR QHW HKLWP LQH
8 XVWH DYDOLNH VK DOHWEGH UDMDP LQH
3 DUNLGHVVH M DOOHHGHOH SLQNLGH QLQJ SUs J LNDVWGH
SDL) DOGDP LQH

/ LQQD HODQLNXCH MD N+ GDOLVHCH WK UY DOLVX VH MD RK X WK VH
VWJ DP LQH

31 UQX NXLP LOM | YI 1 UAKVANX OLQQD S} KLYI | UMK VVH
VI LOOVDP LQH YDOGDYDONS X LMDUK LWHNWK XU SDUJLY| | QG
DMDCRROQH P DGDOKRRQHVWKY Y| ODNXM QHQXG W QDY DW

VWX NW XU M

31 UQXV RQ WHUYLVALN -1 W HNRUUDOG X VVe VWHHP L NRUUDVWP LQH
CRRGXVNHVNNRQG 0 + UDWVHP H QRUP LGHOH YDVWY XVH WJ DP LQH

® KX SXKWVH QRUP LGHOH YDVWY XVH WJ DP LQH

31 UQX WRLP LE 31 UQXCOH RP DVWH NXOX XUMWDGLWLRRQLGH VI LOWP LQH M

N X OX X ULOLVH M DUHQGDP LQH




VSRUGLVs QGP X VWH . X O X ULUDMDW.VW NDDVDMOVWP LQH M VS RUGLE DDVLGHVVH

W P EHWHJ XULQD QLQJ VLLQ LQYHVWHHULP LQH

RQ YDVWY UDMOWVWH Y} UN / LQQD P DLQHWNXM QGDYDWH VSRUGLs ULWK VW NRUUDOGDP LQH
RRVW | HGHQGDP LQH OLQQD NXOMXXUL M VSRUGLDVMOLVWHI D

0 HUHVSRUGLDODGH SURSDJ HHULP LQH

31 UQX RQ WKQWKG NXL ,QYHVWHULQJ XLG P HHOLMDY M HWHY} WX VWVRRGX VWY WK UXQGXV
HWWY} WDV} EUDCN A.QQ M P DLQHNXM QGXV

( WHY} WDVWH WK QQX VWP LQH

31 UQXV RQ CRRGXG 31 UQXV NXLSHUHSXKNXVWVRRGXVWYDV OLQQDV NDDVDMVWWN VH
DWJDNWLY VHG YDE D DM ODVWJ D SHUHGH YDED DMD YHHW LVH NRKDG
Y} LP DOXVHG DVWHJ D / LQQDSLOGLY RQ HULQHYDW YDQXVHJUXSL LQLP HVWHOH P } HOGX G
SHUHGHOH DNWLY VHW WHJ HY X VW DODVLG

0 I QJXYI OWONXW DUHQGDP LQH

7 1 LXVWW G RQ 7 HUY LVWWHGHQGDY DVWH « ULWK VWH NRUUDOGDP LQH
WHUY LVHHGHQGX VH Ve VWHHP L 0 DDLCP D 7 HUYLVKRLXRUJDQLVDWLRRQL OLLNXP LVHV RVDOHP LQH
QLQJ DUVWDEL RQ
NYDQVHHWQH M

NI WHVDDGDY

DDVDMOVWW G MO A.QQD , QIUDVWX NWK X UL DUHQGDP LQH MD SDUHQGDP LQH
KXYH M U LYDG « OG M ( KL\DWY DWH WK ULVP LUDMDW.VWA VRELWP LQH QQQDNHVNNRQGD

GHWLCS CDQHHULQJ X G

7 DEHQV YI OO WRGXG YDOGNRQGONXG DUHQJXHHVP | UJLG M WJIHYXVVXXQDG P LV RQ
WKHGDON VHRWG WK ULVP LP DMODQGXVHIJID S} KLQHYDG DUHQJ XGRNXP HQGL 331 UQX aQQD
DUHQJ XNDYD DDVWQL ° WHJIJHYXVNDYDO NXLG RQ RP DNRUGD W LHQGDWG WULVP LP DMOQGX VH

VS HW/LLI LNDVWQ KWY DOW

31 UQX aAQQD WXULVP LDUHQJXNDYD VHRWYV ( HVW ULLNQGNH M

UHJLRQDDOV/HWH DUHQJ XGRNXP HQWGHJD
31 UQX OQQD WKULVP LDUHQJXNDYD O KWE RP D HHVP | UNLGH M WJHYXVW VHDGP LVHO DOOSRRO

HVIWW G DUHQJ XGRNXP HQWGHVW

5 LLNONXOWVDQGLORQ YDCP LQXG ( HVW 5 LLNQN 7 XULVP LDUHQJXNDYD HGDVSLGL
(57 (57 VWDWHJILAVWHNY WHJI HYXVVXXQGDGHNV DDVWQL RQ

X ( HVW. NXL UHLVLVLKL WKQWKVH VXXUHQGDP LQH UDKYXVYDKHOVWOVLKWKUJ XGHO

X ( HVW. WKULVP LVRRGHW Q} XGOXVH VXXUHQGDP LQH UDKYXVYDKHOVWOVLKWX UJ XGHO

X VLVHW ULVP LDDVH WDGANNXVH W VW LQH MD NRGXP DDOSXKNDP LVH HGHQGDP LQH

X WK ULVP LWVHDGONNXVH MO WVRRWHANYDOWHGL HGHQGDP LQH

X WK ULVP LMRRGHW DUHQGDP LQH

X WKULVP LLQIR NI WHVDDGDY XVH WJDP LQH

(57 VRQ3IlUQX YI OMD WRGXG « KHQD ( HVYW SHDP LVWHVWW ULVP LP DJ QHWWAVW 31 UQXWQI KDNVH
VDP XW VWIDWHJ LOLVH Ne ODDVWK VNHVN X VH DVXNRKDQD .+« MDVWKVNHVNXV RQ VHHMX X UHV
DDVWULQJ VHONDYDW G NHVNXV Y|l AV M VLVHN: OVWM WHQLQGDP LVHNV NXV NRRQGDWNVH M
MDJ DWNVH WKULVP LLQIRWWUYH ( HVYW NRKW QLQJ Y} LP DOGDWNVH VXXUWYDONXWWVXQAVW OVD

MO RGP HWHHQXVW NDVXWP LVW

31 UQX OQQD DUHQJXNDYD DDVWQL VHDE QQQD DUHQJXYLVLRRQLNYV M UJQHYD 31 UQX
RQ VK UY DQVH HOXNHVNNRQQD NRQNXUHQWLY} LP HQVH P DMDQGXVH D DMDNRK DVH
LQI UDVWX NWK XULJ D UHJ LRRQLNHVNXV RP DQI ROQH QLQJ DDVW ULQJL DWDNWLYQH NXXURUWLQQ

6 HHJ D VHDWNVH M UJP LVH N+« P QH DDVW VLKLNV DUHQHGD SXKNH MO WK ULVP LOAQQDQD P LV



HHOGDE WKULVP LP DMDQGXVH WHDGQONNX M WHUYLNANNX HGHQGDP LVWQAQQDV VHOHNV HWSDNNXGD

Ne CDOVWHCOH N} UUH NYDOAWHGLID N+ ODVW VHODP XVL

7 XULVP K} P DE P LW HLG HULQHYDLG P DMDQGXVVHNWUHLG NDDVDWV WULVP LNRUUDGGXVVH QLQJ
WK ULVP LMRRGHW ORRP LVVH

X DY DQLN X HUD MO NRCP DQGD VHNW UL

X UHLVWIDQVSRUGL VK HQQX P HUH P DLVP DD M UDXGWHWDQVSRUGL

X RRGXVANXG M WHKLVANXG YDDWP LVYI | UYXVHG

X Ve QGP XVHG MD NRQYHUHQWILG

X DNWLYVHG WJHYXVHG MO YDED DM YHHW LVH Y} LP DOXVHG

X P DMXWKVH M WRLWX VWK VH

X UHLVLNDXEDQGXVH UHLVLE+s URRG M> UHLVLNRUUDOGGDM G

X WJe N LVWH LQIR M UHNODDP LWRRWDG QLQJ KXON WALVL WHHQX VHLG

X NDXEDQGXVH MD NDXSDGH WVRRW LVH HKLWVH S} GOXP DMDQGXVH

X MO SDOW P XXG

DDVWO YDCOP LV 3| UQXP DD SXKNH M) WKULVP LP DMDQGXVH DUHQJXNDYD DDVWWNV
NXV 31 UQXP DD RQ MDRWW G UXXP LOLVHONMD WHP DDWOLVHONY LLHNV SLLUNRQQDNV HKN
S| LNHVHULQJ LNV
X 31 UQX HKN ( HVWP DD 6 XYHSHDAQQ
X 3} KM 31 LNHVHULQJ HKN 5 RKHOQH -} HP DD
X ,GD 31 LNHVHULQJ HKN ,LGQH / DDQHP DD
X / }XQD 31 LNHVHULQJ HKN 6 LQLQH 0 HUHP DD

X /' 1'l QH 31 LNHVHULQJ HKN 0 DD 0 HUH b | UHV

1 LP HWW G DUHQJ XNDYDV RQ S+ VWWW G Y LLV VLK WL

X 31 UQXP DD 31| LNHVHULQJLG RQ WQWG P DLQHNDV NDXEDP | UN QLQJ LKDOGXVYI | UQH
SXKNXVH M WKULVP LVLKWRKWQLL VLLQ NXL VHDOSRROSI| LNHVHULQJ LGH WRLP HSLLUH

X 31 UQXP DD 31 LNHVHULQJ LG VWRHWYDG ROXOVHON 31 UQXP DD NXMQHP LVW N} UJH HOX
RRGXV M HWWY} WXVNHVNNRQQD NYDOWHGLID P DMDQGXVONXON HGXNDLP DNV QLQJ
NRQNXUHQWLY} LP HOLVLP DNV SLLUNRQQDNV ( HVWV

X 31 UQXP DD 3| LNHVHULQJLGHV NRJHE LID N CDVWM N} LNMDO N+ CDAVADKNXVW N} UJ HW
WHHQLQGXVNX O X UL MD NY DQAW HWHWWHQX VW

X 31 UQXP DD 31 LNHVHULQJLGHV RQ S| | UDWKG HULQAVWW KHCHSDQX SXKNH P DMDQGXV M
VK ULVP LWK UXO VX X UHP DWQ} XGOXVW NRQNXUHQWLY} LP HWMD P « +« JLHGX RP DYDW WRRGHW
M WVHQXVW DUHQGDP LVHCH

X 31 UQXP DD 31 LNHVHULQJLGHY RQ SXKNHP DMDQGXVH M WULVP L DUHQJXW WRHWY QLQJ

WK UYDOVWMD NYDAWHWHWUHLVLP LVW SXKNXVWMIH WJDY LQIUDVWXNW XU

31 UQX P DDNRQQD DUHQJXVWDWHJLD YLVLRRQ DDVWNYV QI HE WK ULVP LYDOGNRQQDV
HWH HW 3 VXYHSHDOAQQ 31 UQX" RQ ( HVYW WQWP DLG VLKWRKW 7 XULVP LKRRDM) VHVRRQVXVW
DLWE 3P DKHQGDGD’ DDVWULQJ VXVH SULQWLLEL HOXUDNHQGDP LQH 0 DDSLLUNRQGDGHV RQ
W XVQXG WX M | NRWULVP L RVDW KWXV 3 LNL UDQQLNXWRQ Y|l O HKLWWG Y| LNHVDGDP DWH

N HWV

31 UQX OQQD DUHQJXNDYDV DDVWQL YD LQXG DDVWO RQ N} LNLGHV
VWDWHHJ LOLVWHY HHVP | UNLGHV NDMDVWW G ND WKULVP L NXXURUGL M SXKNHP DMDQGXV
X LQLP DUHQJ X VWDWHJLOQH HHVP | UN RQ NYDAWHWH W | M XG OQQD M UHJLRRQL

HWHY } WVHWHOH DVX WK VWA CH WK ULVP L NXXURUGL M SXKNHP DMOQGXVH QLQJ



NHVNNRQQDV} E UDQLN X M>  WIDGP LVWS} KLVH  WRRW LVH NRQNXUHQWLY} LP HOVHNV
DUHQJ XNV / | | QHP HUH SLLUNRQQDV

VRW/LDD OVH VLG X VXVH DUHQJ X VWDWHHJLAQH HHVP | UN RQ SLGHY M HHVP | UJLS| UDQH
NRRVW | ULIJL M DYDON } LJXVAONH DVXWKVW QLQJ HUDHWHY} WAWHJD NYDOWHWH M
UDKYXVYDKHOLVHON NRQNXUHQWLY} LP HOLVH WKULVP L M) NXXURUGLP DMDQGXVH NREDUD
QLQJ WHDGP LVWS} KLVH WVRRW LVH DUHQGDP LVHO / || QHP HUH SLLUNRQQDV

P DMDQGXVDUHQJ X VWDWHJLAQH HHVP | UN RQ VXXUH WRRWLNNXVHJD P LW HNHVLQH
WULVP L M NXXURUGLP DMDQGXVH NREDU / | | QHP HUH SLLUNRQQDV WHDGP LVWS} KLVH M
N} UJWKQRORRJLOLVH HWWY} WX VHJ D A.QQ

NHVYNNRQQD VI I VWD NDVXWVH M DUHQGXVH VWDWHJILAQH HHVP | UN RQ
RP DQI RAQH M YI | UXKVAN OQQDP LM | QLQJ NHVNNRQQDV} EUDAN OQQDUXXP L
DUHQGDP LQH P LV WVRHWE 31 UQX DUHQJ XWWKULVP L MD NXXURUWLQQDQD QLQJ SLLUNRQQD
DVHQGLHHQVHLG P DNVLP DDOVHOWN | UDNDVXWYDG M SURULWHWHLG YDOGNRQGL WHWYDG

WDQVSRUGL M HWHY } WOX VH LQ I UDVWX N WK X ULG

31 UQX AQQD DUHQJXNDYD WJIHYXVNDYDV VHDWG WULVP L MO NXXURUGLP DMODQGXVH DUHQJ X

HHVP | UJLG MD WVHWIHYXVVXXQDG RQ M UJP LVHG

31 UQX

RQ D D VWD ULQJL WRLP LY UDKYXVYDKHGOQVHON WX QQ X VW WX G P LW HNe+ QJ VHW M

NYDOWHWHWW ULVP LMVHHQX VWS DNNXY NXXURUWLQQ

X

31 UQX

WKULVP L MO NXXURUGLP DMOQGXVH VWDWHJ LOQH DUHQGDP LQH
WK ULVP LWVHHQX VW WUXQGXVWJHYXVH M WVWHQXVW NYDOWHGL DUHQGDP LQH

NRQYHUHQWILWKULVP L DUHQGDP LQH

DMDORROQH NX X URUWIX QNWLRQHHULE WHHP DSDUJLQD
P LOM | YI | UKKVH W VW LQH

31 UQX NXLSLNNDGH WDGLWLRRQLGHJD NXXURUWLQQD VI LOWP LQH

31 UQXV RQ Yl OW DUHQGDWG XXHG NXXURUGLSLLUNRQQDG P LW HNHVLVYWH YDED DM

YHHW LVH Y} LP DOX VWHJ D

X

X

M H Yl OWODDUHQGDP LQH YDED DMD YHHW LVH SLLUNRQQDNYV

NXXURUGL ODLHQGDP LQH

/ LQQD DUHQJ XNDYD M UJL RQ SHDP LVWHNV VXXQLVWNYV W ULVP L DUHQGDP LVHO

X

31 UQX NXL WULVP LVLKW RK D WK QWX VH W VW LQH MD WX ULVP LD VND QLVWH VHDV
WHDGANNXVH VXXUHQGDP LQH
WX ULVP LMRRGHW NYDOWHGL SDUDQGDP LQH

WX ULVP LMRRGHWH DUHQGDP LQH

RNNXY} WANXOV Y} LE | HOGD HW HULQHYDW WVDQGLW DUHQJ XNDYDGH HHVP | U LG KDDNXYDG

* NVWHLVHID M P } MKYDG ULLNONXON WVDQGLON NRKDONXOCH OQLNXGHV « NVWLVW W LHQGDGHV

( ULQHYXVHQD Y} LE Yl QM WXD DVMOROX HW P DDNRQQD WVDQGLO QI KDNVH 31 UQXW HHON} LJ H

VXYHSHDOQQDQD NXLG QaAQQD DUHQJXNDYD VHDE HHVP | UJILNV NXXURUWLQQD DDVWULQJ VHOW

HIHNWLY VH | XQNWLRQHHULP LVH



6 LKWWK UX G MD WRRWHDUHQGX YV

7 XJLQHGHV 31 UQX P DMKVWKVHWWY} WHWHV | | ELQXG WKULVWGH DQGP HWCH YW/ LVD QLQJ 31 UQX
VXYHNs DOVH XXULQJ X WKCHP XVWQGH YW/ LVD Y}LE 31 UQX MDRNV ROXOVHG VLKWAX UX G
MJ DGD NRCGP HNV

X HVP DVH W KWXVHJD WUXG RQ ( HYW 6 RRP H 5 RRWL 6 DNVDP DD

X DUHQHYDG WUXG RQ 9 HQHP DD / | W 6 XXUEUMDQQLD 1 RUUD

X XXHG WKUXG RQ / HHGX 3 UDQWXVP DD ,WDAD + RODQG 3 RROD M 8 6 $%

( VP DVH WKWXVHJD WUI XGHORQ ROQXG DDVWWO 31 UQX N+« CODVWMW KXQ DV N} LIJH
VX X UHP WUXRVD 31 UQX P DMKWVHWWY} WVHWV | | ELQXG WULVWGH DQGP HWOH WJLQHGHV RQ
( HVW. VLVHWK ULVW. RVDNDDO N} LNLGHVWW ULVWGHVWRQ YLLP DVH QHOQVWM DDVWJD NDVYDQXG owv

CH 6 DP DV N ®VWMW DUY VXYHSHULRRGLORQ Y| KHQHQXG ow H 9 | AVWKUI XGH

RVDV RQ 31 UQX M WXYDONV} OKY 6 RRP H WWUXVW P LV P RRGXVWE N} LNLGHVWY | QLVN+ CDVW M WVW

YLLP DVH QHOW DDVW MRRNVXOHULQHYDWODQGP HWO QLQJ M U QHYDG 5 RRWL
MD 6 DNVDP DD 6 HHID RQ 31 UQX M WXYDONV} OKY NDKHVWWUXVW=* ( HVW VLVHWUJ M
6 RRP H

$ UHQHYDW WKUJXGH WUXRVD RQ KHWHO Yl LNH NXLG QHQGH WUXNDVY RQ YLLP DVH QHQW DDVW
MRRNVXO ROQXG NLLUH MO SLGHY YD DDVW NXL RO P } QLQJDQH N+ CODVWMW DQJI XV

| | ELOXG WKULVWGH RVDV QLL 9 HQHP DD NXL 6 XXUEULWQQLD W UX O

8 XWH WUJIXGH WUXRVD RQ KHWHO YILNH QLQJ QHHG RQ HVLH NHUNLQXG DQOHV YLLP DVWO
DDVWWO VHHMXXUHV RQ N} LN DQWG WUXG WLQXG K¢ SSHOQVH NDVYX DDVWO 6 HHJD RQ

ROXAOAQH DQWG WUJ XVLG M QI LGD

-l UWWQHYDOW RQ YI O WRRGXG 31 UQX MRNV HVP DVWH M DUHQHYDWA VLKWWUJXGH SHDP LVHG
DUHQJ XVXX QDG YDVWY D WK UX SXKNXVHNOHQGL VLKW KP D N LUMHOG X VHG QLQJ

WHJ HY X VHHVP | UJ LG

( HVW WK UJ

6 LKWKUX DUHQJ XMRRQHG

( HVYW P DMXWVHWWHY} WVHWHV | | ELQXG VLVHWULVWGH DUY RQ YLLP DVHO SDDULO DDVWO NDVYDQXG
P | UNLP LVYI | UVHON D || ELV ( HYW P DMKWVNRKWGHYV VLVHW ULVW. P LV RQ
Y} UUD HKN URKNHP NXL D 31 ubvw D UHNRUGLAOAVWNDVY X RQ VLVHWULVWGH
AVDQGXP LQH D ROQXG P } QHY} UUD DHJ AVHP + HVLP HVHO « KHNVDO NXXO P DMKWW
VLVHW ULVW. NDVY . DVYDV N} LJLOHHVP | UNLGHOUHLVLQX G VLVHW ULVWGH DUY . DVY RQ

HQDP YI KHP « KWDQH N} LJLO NXXGHO P LV WKHQGDE HW VLVHUHLVLGH KRRDMOQVXV S VLV

HHOQHYDW DDVWW WVHP HO

6 LVHWK ULVWGH | | ELP LVWHVW ( HVW P DMK VWK VHWWY} WHWHV YHHGHW D 31 UQXV VHK HV
Y} UULHOGHV HHOQHYD DDVWJD Ke SSHOVH NDVYX D D NDVYDV VLVHW ULVWGH DUY
31 UQX A.QQDV WJ DVLKRLGANX ONQLQJ VLVHWK ULVWG HHOVWVLG | | ELGD SLIHP 31 UQX P DDNRQQDV
Yl ODVSRRO 31 UQX OQQD D VLVHWULVWGH | | ELP LVHG 31 UQX QQQDV NDVYDVLG
P DDNRQQDV DJD Y| KHQHVLG 6DP D WQGHQW LGP QHE ND D HVLP HVH « KHNVD NXXO #
31 UQX OLQQDV RQ. NDVY P DDNRQQDV DJD Y| KHQHV | | ELP LVW DUY Y} UuD

6 LVHWKULVP L NLLUH NDVY SDDULO YLLP DVHO DDVWO WKCHQHE HHON} LJH P DMDQGXVNDVY XVW ( HVWV
W QX P LOHCH VDDYDG ( HVW HMQLNXG URKNHP NXOXWGD RP D LVLNANHOH SXKNXVHUHLVLGHCH

QLQJ ( HVW HWHY} WHG MD DVXWVHG VHP LQDULGHCH MD ILUP De UMK VWCH 3 LGHYDONRQ AQVDQGXQXG



N D VLVHWK ULVW.G HCOH DWJIDNWLY VHLG DMDY HHW LV MD SXKNDP LVY} LP DOXVL « KWDVL RQ
W ULVP LWHHQXVW SDNNXMG M UMHVW HQDP VXXQDQXG RP D WUXQGXVWJHYXVL M SDNNXP LVL

VLVHWK ULVW.G HCH

6 LKWJ) KP D NLUMHOG XV

' HP RJUDDILAVL QI LMDMLG DOXVHNV Y} WHV RQ OVDNV HHVWDVWOH RQ ROXOVHON VXXUHQHQXG
YLLP DVWHO DDVWWO ND P LWH HHVWDVWA UHLVLP LQH . } LJH URKNHP UHLVLYDG DDVWVHG

VDP XW VXXUHP D VLVVHW CHNX MD N} UJHP D KDULGXVWVHP HJD LQLP HVHG

9 } UUHOGGHV WALVWH ( HVWYV SDILNQHYDW VLKWRKWGHJD RQ P } QHY} UUD HQDP N« DVWWYDG

SDLIDG 7 DOOLQQ M 3| UQX

6 XYHNe ODQLVH YLLP DVH QHOWM DDVW XXULQJXWOH WJLQHGHV N« OVWYDG HHVWDVHG SRROMO
UHLVLGHO VXJ XMDVL Y} L WKWDYDLG SDOW SXKDWNVH ND UDQQDV N+« CDVWWNVH YDDWP LVYI | UVXVL
M W HHWNVH DNWLYVHW KDUUDVW VWAJ D 9 DED DMD YHHW LVH Y} LP DXVWHWVW KXYLWYDG
HHVWDVL HQDP EDDULG M UHVWUDQLG UDQQDG EXVWVHG M NHUJHP XXVLND NRQWHUGLG

DVYDQXG RQ KXYL | | NOXELGH P XXVHXP LGH M QI LWKVW N+« CODVWP LVH YDDWP LVYI| | UVYXVWJ D
WKW XP LVH W Q W X M  WHDWIL} KWK W Ve YDP XXVLND NRQWHUWGH QLQJ YI QWV} LWKGH YDVW

P DDNRQGD

7 HIHYXVHHVP | UJLG

6 LVWHW | WWK G VXYHSHDOAQQD P } MK VXXUHQGDP LQH DDVWULQJ VHNV VXYH DQ XVVH M G SSX
QLQJ P DGDXXRRDMOH VXXQDWG WRWDUHQGXVH MO WUXQGXVWJHYXVW DELO 5 } KXWGD 31 UQX
URKHOXVHOH MD UDQQD d KHGXVHOH NHVNOQQDMH QLQJ KHDCH QJLSI | VHWYXVHCOH P DDQWHG SLGL
/ LVDDUJ XP HQWGHNV RQ 31 UQX DDVWULQJQH Ve QGP XVWNDYD M WUYLVHWULVP LWHHQXVHG

9 | OO KCHE W | WGD HQDP WRRWSDNHWH DNWLY VHW WJ HYXVWJD QLLAOQQDV NXLP DDNRQQDV

$ NWLYVH WHIJHYXVH SDNHWH WCHE SDNNXGD ND | UNOHQWGHOH SUHHP LDUHLVLGHNV ( WWHY} WHW
MORNV WOHE 3| UQXWM WXYDONW UXQGDGD NRQYHUHQWLGH M VHP LQDULGH VLKW RKDQD 6 DP XW
WCOHE WKD VHQLVHVW HQDP NRRVW | G NRKDONH DVVRWLDWLRRQLGH M NRUSRUDWLRRQLGH

HVLQGDMDWHJ D NDVYDWP DNV QHQGH KXYL 3| UQXVVH UDKYXVYDKHOVW NRQYHUHQWLGH WRRP LVHO

XLIL 6 XYHN+s ODVWM XXULQJX S} KMDO RQ OOVWID SXKNXVHYHHW LVH Y} LP DOXVL KLQQDWG
YLLP DVH QHOGW DDVW MRNVXO KHDNV Y} L UDKXOGDYDNV VLLY YDMDAN RQ SDUDQGDGD
MDVWHID SHUHGHMH VXXQDWG DMYLLWY} LP DXVL QLL WHHQXVH NYDOAWHGL NXL HULQHYDW
WHJI HYXVW RVDV 9 LLP DVH VHJP HQGL RVDV RQ RXOQH OXXD WHAHP DNHVNXV QW+ DQVDNHVNXV
/ LLYL CDKH DNYDDULXP !/ RWH Y}L/ LP SDP DD YP V NXV CRRGDY HMMP XVNHVNNRQG SDNXNYV

WJIHYXVWNRJ X SHUHOH DDVWULQJ VHOW

6 RRP H WK UJ

6 LKWKUX DUHQJ XMRRQHG

6 RRP H P RRGXVWE ( HVW N AOVWMW RVDV VXXULP D RVDW KWXVHJ D WULVP LWKUX 9 LLP DVWO

DDVWWO RQ KDNDQXG DJD QHQGH DUY YI KHQHP D . XL ( HVYW QLWP LVHO ( XURRSD / LLGXJD
DDVWOVRRP OODVW DUY K¢ SSHOAVHONNDVYDV VLLV DODWV DDVWVWKDNNDV QHQGH DUY
Y} UUHOGHV HHOP LVH UHNRUGDDVWJD Y| KHQHP D / DQJXVWHQG M WXV ND DDVWO
VHHMKXUHV Y| KHQHV P | UNLP LVYIl | UVHON ND 31 UQXV | | ELQXW DUY 6DP DV RQ 31| UQX
HQGLVHO7 DOOLQQD M UHO VRRP VW VHDV ( HVW VLVHVHONWALQH VLK W RK W
DDVWO | | ELV ( HVW P DMXWKVHWWHY } VHWHV VRRP ODVW P LV RQ +OH SRR

N} LNLGHVW Y| QVP DDDVWVW 6 RRP DVW | | ELP LVW DUY P DMKWVHWHY} VHWHV RQ P LOVRQLW



|1 G 6 HHMKXUHV P DWWWG 6 RRP H WULVWGHVW | | ELV VSDDGHV Y} L VDQDWRULXP LWV

7 XOHQHYDONVSDDSXKNXVW SLNHP DVWNHVWVHVWRO. VSDDGH RVDW KWXV | | ELP LVWHVW

+ XYL YI KHQHP LVH S} KMKVWHQD ( HVW YDVWK Y} LE QLP HWGD ( HVW KLQQDWVHP H W XVX QLQJ
XXGVXVH SXXGXP LVW XXW M DWDNWLYVHW DMYHHW LVY}LP DOXVW M YDDWP LVYI | UVX VW
Y1 KHVW QLVDQGXP LVW ( HVWV P LVW WK NRUGXYUHLVLG ( HVWVVH RQ YIKHP KXYLSDNNXYDG
/ LVUDNV P XXW VLG DDVWO VRRP VW HHOVWVHG Y| GQLVUHLVLGH RVDV * NDVYDVLG
P LW HS| HYDVHG SXKNXVHUHLVLG NDXJHP DWHVVH ULLNLGHVVH Y| KHQHVLG DJD ( HVWVVH M

( HVYWJ D VDUQDVWVVH VLIKWRKWGHVVH UHLVLP LQH 9 HQHP DDCH / | WL 3 RROD

6 LKWJ) KP D NLUMHOG XV

DDVWO VRRP VW VHDV 4 EL YLLGXG 3 ( HVW SRVLWLRRQ SXKNXVHVLKWRKDQD 6 RRP HV’
Ne VLWX VHV SLGDVLG ( HVWVVH S XKNXVHUHLVLH WK CHN X W M UJ P LVHO NRCP HO DDVWO
W HQI RA.VHP DNV QHHG NHV RAG ( HYWWNRGCP Y} L HQDP NRUGD N+« OOVWQXG ( HVWVVH UHLVLGD
NDYDWHMW DUY P RRGXVWE N} LJLVW YDVWQXWVW 6 HHMXXUHV YDQXVHJUXSSLGH RVDV

VXXUL HULQHY X VL HL LOP QHQXG

6 DP D N+ VIWXVH S} KMDORQG VRRP (DVHG NHV SMDQLYDG ( HVWVVH WOD d KLP D NRCP H DDVW
MRRNVXO N} LJH URKNHP KXYLWWG P } QHSI HYDVHVW O KLSXKNXVHVW 7 DOOLQQDV Y} L P } QHV
WALVHV ( HVYW OQQDV 0 } QHY} UUD YI LNVHP RO KXYL VSDDSXKNXVH M ¢« KHS|I HYDVH 7 DOOQQD
N+« CDVWK VH Y DVWK .} LIH ROXQVHP DWHYV YDDWP LVYIl | UUXVWHNV Y} L WIHYXVWNV SHHW
RRGXVANXON NDXQHLG NRKW M VRRGVDLG RVWY} LP DOXVL ,QWUQHWVW UHLVLLQI RW RWLE

6 RRP H , QWHUQHW NDVXWMWVW . } INLGHVWVRRP ODVW DDVWO WKW G VLKWLLI LV | | ELP LVW
VLVDOGDQXG YDED DMD UHLVLGHVWROQG SDNHWUHLVLG 6 LKWILLJ LV | | ELP LVWVLVDOGDQXG YDED
DMD UHLVLGH EURQHHULP LVHO RQ HQGLVHONROXQQH RVD UHLVLILUP DGHO P LOH RVDNDDO RQ
DJ D DDVW DDVWOWN Y| KHQHQXG . RCP DQGLNX UHLVLGHVW P RRGXVWYDG RWH
P DMKWKVNRKDVWY} L WDQVSRUGLILUP DVWWKWG UHLVLGHVW QLQJ RQ WHKWG LCP D UHLVLHHOVH

EURQHHULP LVHW

7 HIHYXVHHVP | UJLG

31 UQX RQ VRRP CDVW MORNV WDGLWLRRQLGHJD WULVP LVLKWRKW P LV DVXE d KHGDO M RQ VHQL
DQWG WUX MORNV ROQXG DWDNWLYVH KLQQDJD 9 LLP DVHODMOORQ KDNDQXG VRRP (DVHG NXUW D

HWVDP D Y} L NDVYDYD KLQQD MKXUHV (DQJHE SDNXWYD NYDAWHWQLQJ HULSI UD

( ULOQH U} KN RQ WDVWVUDYL WRRGHWO P LGD P «+«DNVH HQQHN} LNH VRRP VWO NHV RQ
KDUWQXG 31 UQXV NI LP D WODVWVUDYL HHVP | UJLOM) NHV XVDOGGDYDG ( HVW WDVWVUDY LVe VWHHP L
7 DJDP DNV MWXYD SRSXMDUVXVH DQWG WUXO MD N| LW DNV XXVL VLKW KP L RQ YDMQAN HW
AVDQGXNV XXVL DWDNWLRRQH QWVSDDGH MLHQGXVHG QLQJ SDNXWNVH MKXUGH CRRGXVSXKNXVW
P DDNRQQDV 3 HDMH SHQVLRQI ULGH RQ 6 RRP HVWROXOVWNYV VLKW KP DGHNV MDVWW NHVNHDGCVW
Yl LNVHP DG U KP DG ROXOAQH RQ WJHYXVWSURILLQA DLHQGDP LQH MO XXHQGDP LQH M GVWJID
SHUHG ROXOAQH RQ OXXD WHHP DNHVNXV NXV GRRGDY HMMP XVNHVNNRQG SDNXNV WJHYXVWNRJ X

SHUHOH DDVWULQJ VHOW

31 UQX SDNXE KILG Y} LP DOXVL ND 6 RRP H HWWHY} WVHWWMCOH VHP LQDULGH NRQYHUHQWLGH M
SUHHP LDUHLVLGH VLKWRKDQD 6 HHMXXUHV WOHE DUHQGDGD SDNHWW NXV RCOHNVLG « KHQGDWG
NRQYHUHQWL SLGDP LQH M> VSDD DNWLYQH Y} L ORRP LQJXOQH WJHYXV QWU | WDP DW UDEDV

VNXOSW XULGH YRRQOP LQH MW



5 RRWL WK UJ

6 LKW UX DUHQJ XMRRQHG

5 RRWL VSDDWULVWGH DUY P LV NDVYDV NLLUHVW SHULRRGLO DHJ OXVWKV WK QGXYDOW
DDVW O DDVW MODQXDULVWVHSWP EULQL DJD Y| KHQHV QHQGH DUY YHHUDQGL Y} UUD

9 | KHQHQXG RQ ND 5 RRWL WKULVLGH DUY P XXGHV P DMKWKVHWWHY} WVHWHV 6 XXUHP D RVD ODQJ XVHVW

DEVROX XWUYXGHV DQQDYDG QVDNV 7 DOOQQDCH M + DUMKP DDCH 31 UQXV | | ELQXG 31 UQX RQ
JD ND 7 DOOLQQD M UHO| | ELP LVW DUYX M UJL URRWODVW VHDV SRSXMDUVXVHONWALQH

( HVW VLKW R KW

5 RRWDVW KXYL DQJXVW( HVW YDVW Y} LE RVDOLVHONVHCHWGD KLQGDGH W XVXJD ( HVWV 7 HLVH
S} KMKVHQD Y} LE QLP HWGD / | W NRQNXUHQWLSRVLWLRRQL P } QLQJDVW WKJHYQHP LVW W QX
5 RRWL M / |W YDKHOVW HYD M RGDYMHQQX+KHQGXVW OVDQGXP LVHCH QLQJ / I W

YDUDVHP DVWDNWLYVHP DOH WKUXQGXVWJHYXVHM 5 RRWLV

6 LKWJe KP D NLUMHOG XV

DDVWO 5 RRWL HOQLNNRQQD VHDV d EL YLLGXG WOHIRQLNs VLIWXVH DOXVHO RAG SRRM™G
( HYWW HHOQHY DOV N+ ODVW QX WVW QLQJ « CH DDVWVWVW KXY LWWG ( HVWVVH SXKNXVHUHLVLCH
WCHNXVW -1 UP LVH NRCP H DDVW MRNVXO ( HVYWVVH WOHNXW SLGDVLG W HQI RA.VHP DNV QHHG
NHV RQG HQLP KXYLWWG QI GDOOG SXUHLVLVW 7 DOOLQQDVVH ULQJ UHLVLVW % DOA. ULLNLGHV QLQJ

VSDDS XKNXVHVW

7 HIHYXVHHVP | UJ LG

5} KN WUYLVYWVY} LP DOXVWHO P LV NRRVQHE QVDNV WLWXVWVHMH M P DMKWVHOH VSDDGH
G } IDVWK VWHHQX VWHVW YDED DM YHHW LVH Y} LP DOXVWHVW DNWLY VHVW SXKNXVHVW M
YDDWP LVYI | UUXVWHVW 1 LL QDJX S X KNHW ULVW.G HCH WOHNV ND | ULWK ULVW.G HCH U} KXW GD
Y} LP DXVW+ KHQGDGD W| G } JDVWYDW VSDD SURWHGXXULGHJD Y} L LQWOOLJ HQWHW DNWLY VHW

WI HYXVWID RRGXVHV QWJRAQ

/ LVDNV WKCHE 5 RRWL WUXCOH VXXQDWG V} QXP LV U} KXWGD 31 UQX DMOORROVHMH VHRVHOH 5 RRWL
XQLQJULLI LD 7 XUXQGXVHV RQ YIJD ROX OLQH UR GO YDKHQGDMWO * UHLVL MD
WDQVSRUGLILUP DGHO NHV RP D NRKDSHDOD/HV WKUXQGXVHV SHDNVLG 3| UQXWVHQ HP DONQI LWP D

WDGLWLRRQLOVH NXXURUGL M DNWLYVH SXKNXVH VLKW RKDQD

6 DNVD WK UJ

6 LKWKUX DUHQJ XMRRQHG

6 DNVD WKULVLGH DUY RQ ( HVWV DDVWWJ D NDKHNRUGLVWQXG . XL M
DDVWO NDVYDV QHQGH DUY NHVNP LVHON DDVWV VLLV DDVWO Y| KHQHV SHD N} LNLGHO
NXXGHO QLQJ DDVW NRNNXY} WHV YI KHQHV ( HVWV | | ELQXG VDNVMDVW DUY h KHONSRROW

RQ VHH VHRWKG Y| QLVUHLVLGHVWCRREXP LVH Y} L QHQGH HGDVLO NNDP LVHJD MPQI SDOL O 0 L HHO M
DMDO P LGD NLQQLWE ND VHH HW SDOWGHV WLVWHV ( XURRSD ULLNLGHV Y| KHQHVLG VDNVCDVW
Y1 ALVUHLVLG 7 HLVHNV ROXQVHNV WHJ XULNV ROG WDQVSRUGLs KHQGXVHG * DDVWO SRMXG
HQDP NI LIXV 7 DOAQQ 5 RVWFNL CDHYDALQL QLQJ DDVWOHL ALVDQGXQXG ND CHQGH

DDVW + KHNVDO HVLP HVHO NXXO M WXV VDNVCDVWVW WK ULVWGH DUYX Y|l KHQHP LQH NXLG

YHLGL DHJ GODVHP DV WHP SRV MDQJI XV

6 LKWJ KP D NLUMHOG XV

DDVWO 6 DNVDP DD HODQLNNRQQD VHDV d EL YLLGXG N+ VIWXVH S} KMDO HULVWKYDG + CH
DDVWVHG NHV RQ HQLP KXYLWWG % DOM ULLNLGHVVH UHLVLP LVHVWQLQJ DDVWOVHG NHV RQ

KXYLWW G ( HVWVVH UHLVLP LVHVW



6 DP D N« VLWX VH S} KMDO M UJP LVH NRCP H DDVWD MRRNVXO % DOMP DDGH N+« CDVWP LVW
W HQI RALVHNV SLGDYDWVW VDNVADVWVW RQ HULMW. KXYLWWG / | | QHP HUH NUXLLVLVW OQQDUHLVLVW
Y} LULQJUHLVLVWDXW Y} L KDDJLVVXYLODJD 9 DDWP LVYIl | UWXVWHVWY} L WVHI HY X VW HVWRQ VDNVODVHG
KXYLWWG HUW CRRGXVHVWQLQJ EDOAVDNVD DMOORRVWM NXOMXKXULVW 6 DNVODVW MORNV ROXAVHG
LQIRDOANDG RQ UHLVLUDDP DW G UHLVLI LUP DG MD WK ULVP LEUR&- « ULG . }WH VDJHGDP LQL

| | ELMDNVH 7 DOOLQQDV 7 DUWKYV M 31 UQXV

7 HIHYXVHHVP | W LG

2 OHV DMORROAQH KDQVDAQQ RQ YDMON VHQLVHVW YHHQ L HQDP 31 UQXW WWXVWGD d EL
EDONMVDNVD DMOCRR 6 DP DV RQ ROXAQH QHHG DMORROAVHG NRNNXSXXWSXQNWG YI OW W XD ND

AQQD WKUXQGXVHV M WVRRWDUHQGXVHV

6 DP XW WKONV 31 UQXWY|I OW SDNNXGD NXL VLKWRKW NDV % DONMNXP L Y} L / LLYL CODKH | | UVHW
SLLUNRQGD K} CP DYDVW ULQJ UHLVLVW 6 LKWKUXG NXV DMOCRROQH / LLYLP DD EDONVDNVD S| UDQG
P LGDJL « WHE Y} LNVLG QI KD 31 UQXW NRKDQD NXV NRJX / LLYLP DD EDOMVDNVD OXJX QHLCH

HCOP XVONXONVCDKW U | JLWNVH QWYDVWYD WHP DNHVNXVH IRUP DDGLV

b ULWK UUVWGHMH WK CHNV SDNNXGD SHDP LVHON SUHHP LDUHLVH S} QHYD WJHYXVHJD ORRGXVHV Y} L

OXNVXVOANNH SDNHWHWH

9 HQH WK UJ

6 LKW UX DUHQJ XMRRQHG

9 HQHP DD WKULVWGH DUY RQ DDVWO NDVYDQXG SRRCH Y} UUD 6 HHM XUHV

DDVWO NDVYDV P DMKWWG Y| OLVW ULVWGH KXQ DV N} LJH URKNHP OLVDNV / | WOH 9 HQHP DD
WK ULVWGH DUY . } LJH URKNHP QVDQGXV 9 HQHP DD WULVW 7 DOOLQQDV M ,GD 9 LUXP DDO NXLG
Yl KHP DOP || UDOND VXKWOQVHONY| LNHVH RVDW KWXVHJD 31 UQXV VDP XW 6 DDUH P DDNRQQDV M

7 DUWX V

3 XKNXVHUHLVLMOWA DUYX NDVY RQ WQJLWG WQX HMDQLNNRQQD VLVVHWOHNXW VXXUHQHP LVHCH M
¢« GGLVHCH Y| OLVUHLVLGH EXXP LOH 6 DP XW RQ VHOOHCG NDDVD DLGDQXG ( HVWW NXL VLKWRKW
WW XVWYDG NDP SDDQLDG Md « UWVHG QLQJ DDVW DQ) XVHVWNHKWP D KDNDQXG QKWDP
Y LLVDVe VWHHP NXQL YLLH S| HYDVWHOH UHLVLGHCH DDVW , NYDUWAV M WXV DD VWD
NDVY NXLG DSULCOLV: QGP XVW P } KOYIl KHQHV QHQGH DUY ( HVW P DMKWVHWHY} WVHWHV Y} UUHOGHV
HHOQHYD DDVW DSULOAJ D QLQJ P DLVW DXJ XVWQL VHS WHP E ULV 6 HHMX X UHV

YI KHQHV | | ELQXW DUY ND 31 UQXV

6 DP DV P RRGXVWVLG DDVW NRNNXY} WHV 9 HQHP DD WULVWG N} LJLVW P DMKWW G

Y1l AAVWK ULVW.GHVWY DLG

DDVW G SXV ALWYV ( HVYW 6 FKHQJHQLID W QX P LOHOH VDDYDG 6 FKHQJHQL YLLVDWRP DYDG

9 HQHP DD NRGDQLNXG UHLVLGD VDP D YLLVDIJD ND ( HVWVVH 6 HH Y} LE WXD P XXWVH ND

WHQGLGHV

6 LKWJ KP D NLUMHOG XV

0 RVNYD MO 3 HWHUEXUL HODQLNNRQQD VHDV DDVWO d EL YLLGXG Ne VLWXVHCH YDVWQXWVW
RAG ( HVW N+ ODVWP LVHVW KXYLWWG XP EHV NROCP DQGLN -lUP LVH NROCP H DDVW MRNVXO
( HVYWWVVH SXKNXVUHLVLGH WGHNXW W HQI RAVHNV SLGDYDG VYHQHMVHG RQ KXYLWWG ( HVW
Ne CDVWP LVHVW NRRV 6 RRP H Y} L 5 RRWL N« OODVWVHID VSDDSXKNXVHVW Y} L O KLSXKNXVHVW
7 DOOLQQDV 7 HIHYXVWVW M YDDWP LVYIl | UUXVWHVW SDNXYDG KXYL ORRGXVNDXQLG NRKDG M

DUKLWHNW XU NXOXXULVe QGP XVHG P XXVHXP LG MD YHHSDUJ LG



7 HIHYXVHHVP | UJLG

5} KN RQ WHUYLVWVY} LP DOXVWJID SXKNXVHO P LOH ROXOLVHNV RVDNV RQ VSDD SURWHGXXULG M
YHHNHVNXV 6 DP XW 31 UQxX WKW XVWP LQH aEL OXNVXVANXP DW WHHQX VWA VLLQVH
SXLWUKLWHWNWXUL Ve QGP XVW M |HVWYDOGH QLQJ P DDNRQQD (RRGXVNHVNNRQQD MD DNWLYVHW

WHI HY X VWH

2 XAQH RQ WWXVWGD 31 UQXW NRKDQD P LV DVXE SDDUMWQQLVH V} LGX NDXJXVHO NDKHVW
VXXUHP DVW OAQQDV 7 DOOLQQDVW M 5 LLDVW P LVW WX 31| UQXV YLLELP LQH VLVDOGDE W JHQNXON
NRCP H VLKWRKD SDNNXP LVH WUELP LVH Y} LP DOXVW 3| UQXVW WKWYDW S| HYDUHLVLGHQD

ROXQAQH DUJ XP HQWP } HOGHV YHQHMVW VXXUHCH RVWHP LVKXY LCH

/1 W WK UJ

6 LKWKUX DUHQJ XMRRQHG

DDVWONDVYDV P DMKWOW G Y| AVW ULVWGH KXQ DV N} LJH URKNHP / | W WKULVWGH DUY P LV
Ql LMDV ND DDVWO P | UNLP LVYI | UVHW NDVY X 0 DMKWOWW NDVY WRLP XV SHDP LVHOWN
7 DOOLQQDV M> 7 DUWKYV WULVWH QVDQGXV ND 6 DDUHP DDO DDVWVW WHJ XWHE HYDAOLQ

6 DDUHP DD M 9 HQWSLO/L YDKHO 6 HHMKXUHV OLVDQGXV QLL SXKNXVH NXLND W | UHLVLMDLG

DDVW HVLP HVHG ¢« KHNVD NXXG QI LMDVLG VDP XW / | W WKULVWGH RVDV NDVYX QHQGH DUY

( HYW. P DMKWKVHWWHY } WVHWHV VX XUHQHV

6 LKWJe KP D NLUMHOG XV

DDVWO / | W HODQLNNRQQD VHDV d EL YLLGXG N+« VIWXVH UDDP HV SLGDV d KHP DO NRCP HO
DDVWO ( HVWVVH SXKNXVHUHLVLOH WKOHNXWY I JD Y} L+ VQD W HQlI RAVHNV YDVWQXWVW 1 HLVW
XP EHV NRCP YHHUDQG ROG KXYLWWG O KLSXKNXVHVW 7 DOOLQQDV Y} L P } QHV VWHLVHV ( HVW
aQQDbV ( HVYW M 6RRP H Y} L 5 RRWL NRP ELQHHULWG UHLVLVW QLQJ DXWULQJ UHLVLVW ( HVWV
6 SDDSXKNXV SDNXE KXYL XP EHV QLQJ EXVVLUHLVY MD P DDSXKNXV NXP ENL XP EHV SRROMOH

YDVW QX WVW

6 DP D N« VIWXVH S} KMDO SDNXYDG YDDWP LVYIl | UUXVWHVW Y} L DMDYLLWHY} LP DOXVWHVW O WDVWACH
HUMW KXYL ORRGXVONXONNDXQLG NRKDG M) P HUHI | UQH SXKNXV 9 HLGL+ GH SRRCH RAG KXYLWWG
ND DUKLWHNWXULVW P XXVHXP LW M NXOXXULVe QGP XVW N+ CDVWP LVHVW QLQJ DNWLYVHWVW
KDUUDVW VWVW . } LJH VRELANXP DWNV LQIRDOINDWNY SHHW UHLVLUDDP DW LG , QWHUQ HWWL

WK ULVP LEUR&e « UH MD UHLVLE+« URRVLG

7 HIHYXVHHVP | W LG

31 UQX WKW XVWP LQH HHON} LJH d KLYl QvP DDQD 5 LLDVW DLQXON NDKHWQQLVH DXWV} LGX
NDXJ XVHO NXLG VDP DV WHLVWXJ XVH NXOXKXULNHVNNRQQDJD d EL UDQQDSXKNXVH M> P DDNRQQD
RRGXVNHVNNRQQD NRRYV DNWLY VHW WHI HY XVWHJ D / LVDNV U} KN S X LW UK LWHN WK X ULCH
P XXVHXP LW MD DWJDNWLY VHCOH NX O X ULNDCHQG ULCH 6 DP XW W HE HVLH WK X D
NRQYHUHQWILW ULVP L Y} LP DOXVL 5 LLD MO 7 DOOQQD HKN / | W MD ( HVW NRUSRUDWLYVH M ULLNQN X
WVDQGL NRNNXVDDP LVNRKW SRR WH SHDO $ UYHVWGHV VDDUW VXXUW SRSXMMDUVXVW SHDNV
31 UQX / | WV SDNNXP D DJUHVVLLYVHP DONND . LKQXWQLQJ QI LWoP D HQQDVWYI| UDYDQD VDDUWCH
5 LLD VXXQDVW 5 HLV VDDUHCH Y} LE ROD ND KXYLWYDNV NRQYHUHQWL OQVDWJHYXVHNV Y} L

NRQYHUHQWL M UHOQUHLVLNV SRVWW XU

6 X XUEULMDQQLD WKUJ

6 LKW UX DUHQJ XMRRQHG

( HVWYV | | ELQXG % ULW. WK ULVW.GH DUY NDVYDV DDVWO UHNR UG LA.VHG . XL DDVVWD

Ql LMDV P } QLQJ DVW VWE LOLVHHUXP LVH P | UNL MO EULWAGH DUY LVHJL P } QHY} UUD Y| KHQHV



Y} UuD VLLV DDVW HVLP HVH ¢« KHNVD NXX MRNVXO RQ MQJ XV VXXUHP 6 DP DV
MXXQLV NDVYDV EULWMEGH DUY NRJXQL Y} UUD P LGD Y} LE VHRVWGD VXXUH KXQ D Il QQLGH

VDDEXP LVHJD ( HVW ,QJQVP DD MDQI SDCOP DWiLCH

6 DP XW RQ 6 XXUEULMMWQQLDYV WJIHYQHQXG / IW NRQNXUHQWLSRVLWLRRQ +* NXL HHOQHYDWO
DDVWWORGCQ EUWEGH | | ELP LVL ( HYW P DMKWVHWWHY} WVHWHV NRCP DQGLNX Y} UUD URKNHP NXL/ I W
P DMKWKVNRKWGHV VLLV DDVWO +« HWV QHQGH | | ELP LVW DUY / | W P DMWKWVHWHY} WVHWV

HVP DNRUGVHONQHQGH | | ELP LVWH DUY X ( HVWV

h OH EULWELGHVW HHOVWYDG | | ELGD 7 DOOAQQDV QLQJ Y} UUHOGHV WALVWH / |1 QH ( XURRSD

ULLNLGHJ D N ®DVWYDG QDG Y| KHP SDLNX Y| GOODVSRRO7 DOOLQQD

6 LKWJ) KP D NLUMHOG XV

6 XXUEUMWQQLD HMQLNNRQQD VHDV DDVWO d EL YLLGXG N+ VLIWXVH S} KMO WQQHYDG
d KHP D NRC® H DDVW MRRNVXO ( HVWVVH SXKNXVHUHLVLOH WKCHNX YDVW KXYL HHON} LJH
DDVWVHG ROHV KXYLWWG O KLSXKNXVHVW 7 DOOLQQDV / || QHP HUH NUXLLVLVW Y} L P LWKW ULLNL

K} P DYDVWDXW Y} L EXVVLULQJ UHLVLVW

6 DP D XXULQJX S} KMDOSDNXNV ( HVYWVVH UHLVLGHV QHLOH HULW. KXYL CRRGXV UHVWUDQLG Md EDDULG
QLQJ DUKLWHNW XULS| UDQG ,QIRDOONDQD HHAVWYDG EULWG NDVXWGD SHDP LVHON , QWHUQHWNAL
MD UHLVLUDDP DWK LG 7 XULVP LEUR&+ « UH SLGDVLG ROXQVHNV LQIRDOONDNYV XP EHV

SRROHG QLQJ UHLVLILUP DVLG MD UHLVLDM N LUMX Y DVW QX WHVW

7 HOHYXVHHVP | UJ LG

31 UQX WKW XVWP LQH 4 EL DUKLWHANWXULS| UDQGL MO CRRGXVSXKNXVH « KH RVDQD 7 DOOQQDW M

5 LLDWK} OGP DYDVWUHLVLVW

1 RUUD WK UJ

6 LKW UX DUHQJ XMRRQHG

1 RUUD WKUJ RQ * NV N} LJH NLLUHP DLG MD VWELLO/JHP DWNDVYX QI LGDQXG WKULVP LWUJ YLLP DVHO

N« P QHO DDVWO DDVWO NDVYDV 1 RUUD WULVWGH DUY ( HVW P DMXWKVDVXW VWHV

-1 WXV ND DDVWO DMQXG 1 RUUD VSDDWULVWGH M QHQGH | | ELP LVW NLLUH NDVY
6 DQDWRRULXP LWV | | ELQXG 1 RUUD WULVWGH DUY RQ DDVWO Y} UUHOGHV HHOQHYDJD
NDVYDQXG SRRGCH Y} UUD M Y} UUHOGHV DDVWJ D YLLV NRUGD

DVYX RQ WHWQXG ( HVYW KHD P DLQH 1 RUUDV VRRGQH KLQQDWVH M M UMVW OAVDQGXQXG
HQQX+ KHQGXVHG 7 DOOLQQD M 2 VAR YDKHO . DVYX NLLUHQHP LVHOH DLWV NDDVD DDVVD
P DLVW7 DOOQQ 2 VR QOLQLH AVDQGXQXG RGDYOHQQXILUP D 1 RUZ HJLDQ 9 DOGDYDONRQ 1 RUUD
WULVWH AVDQGXQXG 7 DOOQQD 3 HDP LVHOWN | | ELYDG 1 RUUD WULVWG 7 DOOLQQDV M UJIQHE P XX

3} KM ( HVW M 31 UQX

( HYWWRP D SXKNXVHVLKWRKDNV YDOAP D P RWYHHULV DDVWO ( HVYWW N+ DVWQXG 1 RUUD

WK ULVWGHVWHHON} LJH 7 DOOLQQD YDQDAQQ ROXAVWNV WJ XULWHNV RAG ND VRRY WKW XGD VLLQVH

NXOXXUL MO DMDORRJD QLQJ VRRGVDG KLQQDG

6 LKWJe KP D NLUMHOG XV

DDVW GHWHP EULV 1 RUUD HODQLNNRQQD VHDV d EL YLLGXG N+ VIWXVW M UJL RAG ( HVWVVH
SXKNXVHUHLVLOH WKCHNX VWK XY LWWG HHON} LJH VLLQ MKED YDUHP NI LQXG QRUUDNDG 1 HHG NHV

SLGDVLG W HQlI ROALVHNV d KHP DONRGCP HO DDVWO ( HVYWWN+ ODVWGD ROG KXYLWWG HQQXUHLVLVW



7 DOOLQQDVVH | | G 7DOOLQQDV M UJ QHVLG % DOAN. ULLNLGH ULQJ UHLV VSDDSXKNXV M CDHY DUHLV

6 RFNKRCP LNDXGX 7 DOOLQQD

6 DP D XX ULQJ X NI LI XV QLP HWW N} LJH KXYLSDNNXYDP DW DMDY LLWHY } LP DOX VWH MD
YDDWP LVYI | UWXVWHQD UHVWRUDQH MO NRKYLNXLG ORRGXVONH NDXQLW NRKWGH N+« DVWP LVW M
RVWKY} LP DOXVL -1 U QHVLG DUKLWHNW XU NXOXKXULVe QGP XVHG | | HOX P XXVHXP LW M QI LW VW
Ne DDVWP LVHG QLQJ DNWLYVHG KDUUDVWVHG ORRGXVHV 9 } UUHOGHV VDUQDVH Ne VLWXVHJD P LV
YLLGL A EL DDVWOROQ DDVWOWQGXYDONNDVYDQXG KXYL NDKH UHLVLYDULDQGL YDVW

+ GHQQXUHLV 7 DOOQQDVVH MO VSDDS XKNXV

7 HIHYXVHHVP | W LG

31 UQX WWXVWP LQH G EL VSDDSXKNXVH ORRGXVHV d ELYLLGDYDW DNWLYVHW WJHYXVW M
NXOXXULVe QGP XVWJD / LVDNV 31 UQX WUXQGDP LQH RVDQD 7 DOOLQQDW M> 5 LLDW K} CP DYDVW

WK X ULVW

7 RRWHDUHQGX V

( ULQHYDWOH WUJ XGHCH MD VLKWJs KP DGHOH RQ YDMDON YI QW W | WGD Y| OWODVSRROVXYHKRRDHJ D
SDNXWYDWVW WHJI HY X VWHVW NRRVQHYDG WRWSDNHWG P LV DLWY DG SLNHQGDGD
WK ULVP LKRRDHJD 1 | LWHNV YDUDVHP DWO DDVWWO RQ ( HVYW Q EL YLLGXG NDP SDDQLD

37 DOYHU} } P XG VXYHSHDOQQDVW "

9 DMDAN RQ YHHQIL SDUHP LQL HVLGH W XD DUKLWHNWXUL M P LQM | YI | UK VL QLQJ QHQGHVWYI| QW
NXMKQGDGD WRRWG P LV RHNV ROXOQVHNV N+« ADVWVDUJI XP HQGLNV SDOWGHOH AQQD N+ CDAVWH
+ XYLSDNNXYDG Y} LNVLG ROD WP DDWOVHG DYDVWVNI LI XG QW 31 UQX NXXURUGLUDMOWYVHG
31 UQX SDUILG 31 UQX NDOXULNe D WP DDVWO YDCOP LE 6 LLQP DD UDGD WKW XVWY EURA&+ « U
P LV DQQDE KHD + CHYDDW ( HVW IXQNWLRQDOVWINX DUKLWNWXUL SDULP DWVW QI LGHWVW M

VXXUHP D RVD DXWRURQ DDVVWWO 31 UQX GLQQDDUKLWAINWQD W | WQXG 2 CHY 6 LLQP DD

h KHNV ROXOWVHNV 31 UQX WRRWDUHQGXVH P | UNV} QDNV RQ ND KDQVD M NLQGOXVAQQD S| UDQGL
HNVSRQHHULP LQH + HWHO Y} LE OQQDSLOGLY | UD WKQGD NRCP H DMDCRROVH EDVWRQL DVXNRKDG
P LV DJD HL RCH DWDNWLYVHG M) HL CHLD (DLD NDVXWKVW 7 X CHYLNXV SHDNV ROHP D 3 | UQX NHVNOQQ
SLLULWHW G QLQJ VHOH EDURNLDHJVHG M YDQHP DG UDMWVHG HNVSRQHHULWG $ NWLYVHV
NDVXWVHV ROHNVLG NRCP VI LOQXG EDVWRQLGH SLLUNRQGD VK WJXWHE VHSLNRGD M
NLQGOXVALQQD WHHP DOLQH WVHDEHWKED 9 HQXVH DODUP SCW WHUYLNGN SHUHSDUN 0 XQDP | JL M
DNWLY VHV NDVXWKVHV RCHNV YDED} KXCDYD 9 DOANII U / LVDNV WCHNV NRUUDVWGD 9 DOANI | UX
SDUN QLQJ YDOL VHHV VI LAQXG NILN DYDGD DLHP DH SXEQNXOH / LVDNV NROP HH
RCOHP DVRCHYDCH EDVWRQLCH WLP LNV O.QQDV QQ % DVWRQLGH UDGD P LOH 4 ELP LVHNV RQ + CHYDO
OQQDNDDUGLG MD P DDP | UJLG . HVNCOQQDV RQ YDMQON | UD P | UNLGD NHVNDHJ VH M NLQG X VALQQD
DHJVHG SLLULG NXV RQ + CHYDO WAUYLNVe VWHHP O.QQDNDDUWGHVW P LV WKW XVWYDG YDVWYDLG

DMOCRRHWS S H

2 XAQH HULQHYDWHO WUJ XGHO | UNOHQGLOH VXXQDWG WRWSDNHW RQ NRQYHUHQWLAQQ P LV
NRRVQHE VHP LQDULGH M NRQYHUHQWLY} LP DOXVWVW P DMXW VHVW WRLWXVWVHVW M YDED DM
YHHW LVH Y} LP DOXVWVW b ULNOHQGLG VRRYLYDG NYDOAWHWHP DW WHQXVW M RQ VHOH QLP HO
YDCOP LV ND URKNHP P DNVP D 31 UQXWNXLNRQYHUHQWLAQQD RQ KDNDWG WUXQGDP D YLLP DVWO
DDVWWO HHON} LJH Y| ODVSRRO ( HVYWW HHON} LJH 6 RRP HV 5 RRWLV / | WV MD 6 DNVDP DDO 6 HQL
SDNXW NRQYHUHQWLWHQXVHLG SLIHP avbDQD WHLVWHOHI WRRGHW 6 HQLVHVW HQDP W CHE

WDGY XVWGD VLKWKUJ XGHO3 | UQXWNXL SUHHP LDUHLVLGH LQFHQWYH VLKW RKW



7 XULVP LUHVVXULQD RQ VXKWOVHON NDVXWP DW WRGHW Y| GOW | WP LVHO ND P HUL MD M JL
-1 U P LVH N« P QH DDVW HHVP | UJLNV RQ M H Yl ODDUHQGDP LQH YDED DM YHHW LVH
SLLUNRQQDNYV P LOOHOH ORRYDG HHOG X VHG M HNDGOD VWA NRUUDVWP LQH M HNDOXDVWO M
MOKLVDGDP DV XXW NDLNRKWGH ORRP LQH M WHQLQGDYDW KRRQHW HKLWP LQH MW 8 X VWH
VXXQGDGHQD RQ YDMMAN HULQHYDW P HUHVSRUGLDMGH M KDUUDVWVW SURSDJHHULP LQH Qw
VXNHOGXP LQH DGYHHNDMOMVWP LQH VXU DP LQH HNVWHHP NUXLLVLG VDDUWCH M 31 UQX OOKHO
P 9 } LP DON RNV UDMDGD P HUHOH Y} L M HGOH XLVXYI OMN SDQQD M HOH ALNXP D ( HVW

WDGLWLRRQLGHJD VDXQ YP V

+ HWHO RQ NDW DW ND DOVWID SHUHGHOH P } HOGGXG SXKNDP LVY} LP DOXVHG 31 UQXV [/ I EL
YLLGXG VXYHNe+ ODAVH XXULQJ XWORQ WHKWG HWHSDQHNXLG NXLGDV Y} LNV ODVWJ D SXKNDP LQH
ROXD® SDUHP LQL NRUUDOGGDW G URKNHP P 1 QJXYIl OMDNXLG M>O SDUNH VK DWIDNWLRRQH

DNWLY VHLG WJHYXVL NRJXSHUH M OVWe+ UWVL M UHO'DOYHJD P | QI XQXUNL WHP DSDUN



31 UQX NXLWULVP LVLKWRKD NRQNXUHQGLG MD 6 : 2 7 DQDO -V

7 XULVP LVLKWRKW RQ Y} LP DON Y} UUHOGD NRQNXUHQWGHJD M SRVLWLRQHHULGD a KWGHV
JHRJ UDDI LAVHVW DVHQGLVW MD MXXUGHS | | VHWY X VHVW CRRGXVANHVW ROXGHVW MD
LGP DVWINXWQJ LP XVWVW  YDDWP LVYI| | UYXVWHVW M NXOX X ULWDGLWLRRQLGHVW SDNXWYDWVW

WHHQX VWHVWQLQJ P DLQHVW

31 UQX SHDP LVHG NRQNXUHQGLG RQ WHDGLWLRRQLAVHG P HUHI | UVHG NXXURUWLQQDG VLVHWK UX O
+ DDSVDOX M . XUHVVDDUH QLQJ Y|l QVWUXO -XUP DD QLQJ 3DMQJD ( UDGGL NRQNXUHQGLQD
VLVHWUXO W COHE QVDNV NI VIWHGD 7 DUMW HHON} LJH NRQYHUHQWL M NXOXXULWULVP L QLQJ

P DGDXRRDM SHUHWULVP L VXXQDO

9 } UGOXV ( HVYWLNRQNX UHQWGHJ D

31 UQX + DDSVDOX MD . XUHVDDUH P LV NXXOXYDG N} LN / I | QH ( HVW UHJLRRQL SDNXYDG VDUQDVW
WK ULVP LVRRGHW * WDGLWLRRQLOQH WHUYLVHNXXURUW ( ODP XVL SDNXYDG HHON} LJH ORRGXVQN
NXXURUGLNHVNNRQG P LGD WRHWE YDVWYD WHQXVH SDNNXP LVH WDGLWLRRQ QLQJ DMXRR
DUKLWHNWKXUL MD NXOMXXULS| UDQG 6 DP DV SXXGXYDG P DDLCP DNXXO/DG YDDWP LVYI | UUXVHG
QLQJ VWHUDYDWHO NRQWHDVWGHO S} KLQHY DG UHLVLHODP XVHG 6 HQJ HOVRQ Y| OMD NXMKQHQXG O KLNH
WS SKRRDHJ -1 GDNVH HHP DCGH ND ( XURRSD NHVNVHWVW WKULVP LP DUVUX XWGHVW M

VXXUOLQQDGHVW JDWZ D\ 1G

7 DUW RQ HHON} LJH WQWG /'} XQD ( HVWJ D UHJ LRRQLNHVNXVHQD VW SDOWGHO 7 DUWW
Ne ODVWYDWO M ND VHDO | | ELYDWO WULVWGHO RQ WJHONXOWNVLKWRKDNV / } XQD ( HVW P LWH
7 DUW DMDCRR M) NXOMKXULWKULVP L NHVNXVHQD QLQJ NRQYHUHQWILW ULVP L VLKWRKDQD 6 HHJD
HULVWE 7 DUWK 3 | UQXVWHHON} LJH UHJ LRRQLNHVNXVHQD NXV S} KLU} KN RQ DMXRR DUK LWAN WK X UL
M NXOXKXULSI UDQGLO 7 DUWK NXL ( HVYW P XXVHXP LW SHDP LQH NHVNXV P XXVHXP LIJD
(P DMH $ WVWHQD M +« ANRROOQQ P LGD WRHWE NRQYHUHQWILDUJ XP HQW 6 XXUHNV HHQVHNYV
NRQYHUHQWLW ULVP L DUHQGDP LVHO 7 DUWKYV RQ « ANRRO QLQJ WHLVHG N} U3 NRRQG MD
WDGXVDVXWVHG - QHLV WRLP XYDG WHDGX Vs UMW VHG NRQYHUHQWLG NRORNYLXP LG

VHP LQDULG

6 DUQDVHOW 31 UQXCH RQ ND 7 DUV Y| OMD NXMKQHQXG O KLNH WSSKRRDHJ VXYHNXXGHO NXLG
YLLP DVWH DDVWW DUHQJXQD RQ KRRDMOQAVXV ROXQAVHON « KWXVWQXG ( ULQHYDOW 31 UQXVW HL
SDLNQH 7 DUW VXXUHP DW OQQQDGH 31 UQX SXKXO 7 DOOQQ M 5 LLD YDKHO NXLG VDUQDVHOW
31 UQXCOH RODNVH NDXJHO UDKYXVYDKHQVH WKWXVHID VXXUQAQQDGHVW JDWZ D\ fG QLQJ

M | GDNVH HHP DCH ND ( XURRSD NHVNVHWVWW ULVP LP DUVUX X WGHVW

XQD 7 DUWK DVXE 7 DOOLQQD+/ XKDP DD+ 3 LKNYD QLQJ 3 HWHUE X ULz 1 DUYD+9 DQI D5 LLD
P DDQWHGH ULVWP LVSXQNWV M XDYDG VDUQDVHOVN 3| UQXCH N« ODVWMG M WULVWG 7 DUW VVH
SHDP LVHON P DDQWHWDQVSRUW NDVXWGHV 6 DUQDVHOW 31 UQXOH NXL YIUDYDCH [/ LLYL ODKH

UHJ LRRQL RQ ND 7 DUWK OSLLULs CHVH UHJ LRRQL Y| UDYD P } } GH 3 HLSVL M 9 HQHP DD VXXQDV

31 UQX HHAVHG Y} UUHOGHV + DDSVDOX MD . XUHVVDDUHJ D
X VHQ HP SXKNXVHOAQQD VWDWYV VXYHSHDOQQD NDXEDP | UN
X VXXUHP WHQXVWSDNNXP LVH P DKW
X URKNHG SDUJLG MD URKHDODG
X WKULVP L RVNXVWDEHNHVNXV 7 DUWK h OLNRROL 31 UQX NROHGAL RCHP DVROX
X DUHQHQXG NRQYHUHQWILWK ULVP L VLKW RK W
X NHVNOQQDV DVXY VRH M P DGDO P HUL QLQJ OQLYDUDQG P XXAG M MJL NHUJHVW

NI WHVDDGDY N+ CDVWM H



X SDUHP « KHQGXV 7 DOOLQQD 7 DU M 5 LLDJD NXQD ND =+« OH ( HVW RQ 31 UQXVVH
VXKWOAVHOW QLK WDP WOD NXL + DDSVDOXVVH M . XUHVVDDUGH VLLV RQ VHH HHQVHNV
« UUWKKVWH MD SXKNDP LVY} LP DOXVW SMQHHULP LVHO

X DMDORRQOQH / LLYLP DD NHVNXV WDGLWLRRQLOQH + DQVDVDGDP DAQQ

X AQQ RQ VXXUHP MD VHHW WX RQ N+ ODVWMO ND SDOW P XXG KXYLWYDW WKD SHDM
VLK WHJ HY X VH

X WHDWU MO NRQWHUGLP DMD DQQDYDG Y} LP DOXVH QDXWGD WDWLW M NRQWHUW VHLWH

SI HYD QI GDDV

31 UQX SXXGXVHG Y} UUHOGGHV + DDSVDOX MD . XUHVVDDUHJ D
X SDU LG MO URKHDMMG RQ KDOYDVW YDQI XVWWG MO SRCH WUYDQVHG
X MDQ) UDWWDJ D QLLNXP LVH Y} LP DOXVHG RQ KDOYDG

X OHQQXY!l OW YI KHQH NDVXWP LQH Y} UUHOGHV . XUHVVDDUHJ D

31 UQX HHOQVHG Y} UUHOGHV 7 DUWKJ D
X P LW HNHVLQH MD VXXUHP D P DKXJD P DMXWVH LQI UDVWXNW XU
X DVXNRKW7 DOOLQQD M> 5 LLD YDKHO

X ( HVYW WKUXOW QW G 6 XYHSHDAQQD NDXEDP | UN M WDGLWLRRQLOAQH SXKNXVHOQQ

31 UQX SXXGXVHG Y} UUHOGHV 7 DUWJ D

X HULQHYDOW/ } XQD ( HVWV RQ / | | QH ( HVW UHJLRRQ DOCHV WANNLP DV

X 7 DUWKV URKNHP =« CH GHOH) DDGL P DKXWYDLG NRQYHUHQWLUXXP H
9 } WHV DOXVHNV VWWVWNDDP HW DDVW DQGP HG RQ 31 UQX OQQ M P DDNRQG Y} UUHGGHV
( HYW NRQNXUHQWGHJD ROXOAVHON VXXUHP DW WULVP LP DKW GHJD VLKWRKW NXV | | ELE SRROH

URKNHP N+ OODVWMLG NXL 7 DU P DDOM 6 DDUHP DDO QLQJ YLLV NRUGD URKNHP N+ CODVWMLG NXL
/' I'l QHP DDO . D | | ELP LVW P DKX RVDV LOP QHYDG VDUQDVHG QI LWDMDG . HVNP LQH 31 UQXP DDO
YLLELP LVH DHJ RQ Y} UUHOGHV 7 DUWKP DDJD WQGXYDON SLNHP QLQJ P } QHY} UUD SLNHP

Y} UUHOGHV 6 DDUHP DD Y} L/ | | QHP DDJD YW7 DEHO

7 DEHO 0 DMKWWVWH DUY | | ELP LVHG MD NHVNP LQH YLLELP LQH 31 UQX 7 DUW / || QH M

6 DDUH P DDNRQGDGHV

0 DMKWWKWH DUY g | ELP LVWH Duy 2 VDNDDO . HVNP LQH
NRNNX NRNNX P DMK VWD WK WHVW M YLLELP LQH | | G

| | ELP LVWHVW

31UQX P DDNRQG MD
7 DU P DDNRQG MD
6 DDUH P DDNRQG MD
/ 11 QH P DDNRQG D

RNNXY} WAINXOV+ 31 UQX SUDHJXQH NRQNXUHQWHLNe VLP XV VLVHW UXO HL VHLVQH P LWW QLLY} UG
VDDY XWW G VWDWVHV P DKW GHV MO WUXSRVLWLRRQLV YDLG VHQL UDNHQGDWP D Y} LP DOX VWV
P LV RQ NRQNXUHQWGHJD HHON} LJH . XUHVVDDUH M + DDSVDXXJD Y} UUHOGGHV R OX QVHON

VXXUHP DG

9 } UGOXV % DOMNXP LNRQNXUHQWGHJD

31 UQX SHDP LVHG NRQNXUHQGLG Y| AVWUJ XGHO RQ / | WVW-XUP DD M / HHGXVW3 DM®MQJD P LV
SDNXYDG VDUQDVWW ULVP LWVRRGHWz+ WIDGLWLRRQLAQH WHUYLVHNXXURUW 7 XULVP LH(P XVL SDNXYDG
N} LNLGHV VLKWRKWGHV HHON} LJH ORRGXVON NXXURUGLNHVNNRQG P LGD WHWE YDVWYD

WHQXVH SDNNXP LVH WDGLWLRRQ QLQJ DM®RR D UK LWHN WK X UL M NXOXKXULSI UDQG 6 DP DV




SXXGXYDG P DDLOP DNXXO/DG YDDWP LVYIl | UVXVHG QLQJ WUDYDWO NRQWDVWGHO S} KLQHYDG
UHLVLHODP XVHG 6 HQOJO HONRQ Y|l OO NXMKQHQXG O KLNH WSSKRRDHJ M VXXU V} OKYXV VLVHW UX VW
6 DUQDVHON 3 DMQJDJD M| GDNVH HHP DH ( XURRSD NHVNVHWVW W ULVP LP DUVUXXWGHVW M

VXXUOLQQDGHVW JDWZ D\ TG

-XUP DD RQ VXXULP % DOMP DDGH NXXURUW SLQGDD NP MD VXX UXVHONWILQH aQQ / | WV
HO QLN N X / LIQQ RQ DMORROVHON MJIDWG SLLUNRQQDNV HKN HQGLVWNV

NDOXULN+ (DGHNV P LOOHVWWK CHQHY DONND QLQQD VX XU WAUULWVRRULXP M SLNN UDQQDMRQ NP
/ LQQDV RQ P DMKWKVDVXWKVW P LOCHVW KRWHOOLG Y} L VSDDKRWHOOLG 7 DDVWK VUDY LNHVNX VHLG
RQ NRNNX NDKHNVD DDVWO P DMKWKV -XUP DDV WK ULVW. P LOHVW RQ
VLVHWK ULVW.G ( HVYWVW 9 HQHP DDOW / HHG X VW 1 RUUDVW 6 RRP HVW
9 DA HYHQHVW 5 RRWLVWM 6 DNVDP DDON . HVNP LVHONYLLELE WKULVW- XUP DDV QHQ | | G
3DMQJD SLQGDMONV RQ NP M HOMQLNNH RQ / LQQDV RQ XP EHV
P DMK VWK VDVXWKVW P LOCHVW KRWIOOLG M  WDVWKVUDYLNHVNXVHG DDVWORQA 3 DADQJ DV

P DMKVWDWK G WK ULVW VLVHWK ULVW.  NHV WHJ LG NRNNX | | ELP LVW NRJ X
/ HHGX | | ELP LVWHVW VK VLVHWK ULVWGH | | GHVW MD Y1 ALVWK ULVWGH | | GHVW . HVNP LVHOW
Y LLE LE WK ULVW3 DCDQJ DV ]G

31 UQX HHOVHG Y} UUHOGHV % DOMNXP L NRQNXUHQWGHJ D

X  VXXUHP Q ELP XUUH 6 RRP H MD 5 RRWL WK UJ XGHCH

X  WHHQXVWSDNNXP LVH P DKWRQ VXXUHP Y} UUHOGHV 3 DCDQJ DJ D

X SDUHP + KHQGXV 3} KMP DDGHJD 7 DOOQQD NDXGX

X 7 DU h GNRRO 31 UQX NROHGAL NXL WULVP LWIDEHNHVNXVH DVXP LQH QQQDV QLQJ
O0.QQD NRRVW | Y} LP DOXVHG NROHGAL M WKULVP LVS HWLDOVWGHJ D

X KDQVDAQQD VWDWK V

X  VWHDWHU M NRQWHUGLP DMD DQQDYDG Y} LP DOXVH QDXWGD VWHDWILW M NRQWHUW VHLWH
SI HYD QI GDDV

X -XUP DDV DVXE 31 UQXVWYHLGL Y| KHP P DMXWVDVXW VL

31 UQX SXXGXVHG Y} UUHOGHV % DOMNXP L NRQNXUHQWGHJ D
X -XUP DOV RQ RXAVHONSLNHP WULVW NHVNP LQH YLLELP LVH DHJ
X NRQNXUHQGLG RQ ROXOAVHONVXXUHP D SLQGDMJ D
X 3 DMQIJDVRQ P | UUDWYDONURKNHP P DMKWVDVXW VL
X WDVWKVUDY LNHVNXVW DUY RQ NRQNXUHQWGHOVXXUHP
X 31 UQXOSXXGXE A KHGXVHV DVXYD VXXUHP D AQQD W UJ
X 31 UQXOSXXGXE } KWKVHNV HOXNV VXSHON QDY
X NRQNXUHQGLG DVXYDG UDKYXVYDKHOQVW CHQQXMDP DGH QDDE UXVHV

X LGDWUJI XGHMH RQ Q} W HP d ELP XUUH

RNNXY} WAINXON+ 31 UQX SUDHJXQH NRQNXUHQWLVLIWKDWLRRQ % DOMNXP L WKUXO VHLVQHE VHQ HV
HULVWK P LVS+ « GOXVHV NXQD SLNHP DV SHUVSHNWLYLV HL ROH4 31 UQXO UHDDOQH -XUP DD M
3DMQIJDID +« OGP DKWGH RVDV NRQNXUHHULGD 6 HHID RQ 31 UQX VHQH YDON %DONMNXP L

NRQNXUHQWGH N} UYDOYI LNVHP NXLG NYDAWHWHP VLKW RKW

7 DIJDP DNV 31 UQX NRQNXUHQWLHHOVWRQ M UIQHYDONA EL YLLGXG 6: 2 7 DQDO «V P LV DLWE
SDLND SDQQD 31 UQX VWDWHJ LAVHG VLKLG M UJP LVH N« P QH DDVW G LNHV QLQJ V} QDVWGD 3| UQX

NXL WULVP LVLKWRKD YLVLRRQL DDVWN YV



31 UQX NXLWULVP LVLKWRKD 6: 2 7 DQDO « V
31 UQX NXL WKULVP LVLKWRKD HULS| UDGH SDUHP DNV P } LVW LVHNV YLLGL dEL 6: 2 7 DQDO «V
P LV S} KLQHE VLKWRKD Y| AV M VLVHNHVNNRQQD XX ULQJ XWOQLQJ DUHQJ XNDYD HWHYDCOP LVW VH

NI LIJXV G ELYLLGXG IRRNXVUs KP DGH LQWUY MKXGH WP XVWO

/  ELYLLGXG DQDO « VL WKCHP XVHG QI L(MbYDG HW YDMAN RQ Y| OO DUHQGDGD 6 XXU 31 UQX NXL
WKULVP LVLKWRKW 31 UQX QaAQQD MRNV ROXOQQH WULVP LUHVVXUVV M I E YDLG XP EHV WQQL

NDXJ XVHOH P DDNRQQD LIDV VXXQDV

9 DMDAN RQ SMQHHULGD M Y| OV DUHQGDGD SLLUNRQG WQIHGHO O DL UDMRRQ P XXOQLQJ P XXO
NHVNQAQQ 71 QDVH 31 UQX NHVNUDQQDSLLUNRQG RQ VXYHNXXGHO VHQ HONe CHNRRUP DWG SDUI LG
RQ KDOYDV VHLVXNRUUDV MD SXXGXE YDQ XVWV SXXGXE GAQQDNHVNXV QLQJ M JL M P HUL CHLDE
WK ULVP LREMANWQD Y| KHVWNDVXWP LVW 6 HHJ D RQ YLLP DVW (HHYHQGDP LVHNV YDMDON ODLHQGDGD
uDQQDDM® NRUUDVWGD ROHP DVROHYDG SDW LG M Y| QW DUHQGDGD XXHG SDUJLDODG VK UDMDGD
DYDAOANXG WDOHWG SDLIDOGDGD SLLVDYDONSLQNH Md SUe JLNDVWH P XXW 31 UQX M HI Il U/HG DG

DWUDNWLY VHP DNV QLQJ DUHQGDGD DMOORROVWY9 DOANI | UX DOD

31 UQX VRRGQH JHRJUDDILOQH DVXNRKW ORRE KHDG HHOG X VHG P LW HNe+ Q) VHWNV
WDQVSRUGLs KHQGXVWNY + HWHORQ 31 UQX NI WHVDDGDY HHON} LJH P DLVP DDG SLGL VHHM X UHV
RQ P XXGH +KHQGXVW NRKW LQIR SXXGXON M YDME SDUHP DW HVLWHP LVW 7 DJDP DNV
VLKWRKD M WXVXXWLNNX DUHQJ XWWKCHE WHKD LQYHVWHULQJ XLG XXWH » KHQGXVW CRRP LVHNV M
ROHP DVRCHYDW SDUHQGDP LVHNV UDXGWH CHQQXMDP VDGDP 9 DMDAN RQ ND WHHGH M
W QDYDW Y} UJ XVWNX UHP RQWP LQH QLQJ MDQ) UDWD N} QQL M SDUJLWHHGH UHNRQVWXHHULP LQH

MD UDMDP LQH

+ HWWHO NDVXWP DW UHVVXUVVLGH KXOND WOHE OXJHGD KDQVD NLQGIXV MO « ANRROQQQD
S| UDQG P LV CHLDE Y| KHVW UDNHQGXVW -XED HHOQHYDOWN ¢« CHV ORHWHWG Q} UNXVWACH P LV
VHRVWYDG AQQDNHVNNRQQD QLQJ WDQVSRUGLNRUUDOGXVHJD VK SDUNLP LQH Y} LE Y|l QW WKXD
P LW HLG WWUXQGXVWJHYXVWJID VHRWG Q} UNXVHG 1 LLVXYHSHDOQQD NDXEDP | UJL <+ KHN+ QI QH
NDVXWP LQH OQQD M P DDNRQQD Q} UN « KLVWKUXQGXV WJIHYXVW QDSSXV (MDVWJID SHUHGHGCH

MWV

7 XUXQGXVWJIHYXVL SHDE WHWP D 31 UQX NXL DDVWULQJVH NYDAWHWH WUYLVHNXXURUGL
NRQWHSWLRRQ P LOHVWRQ WHDGQONXG N} LN WULVP LDVMDAVHG QLQJ P LGD WHWYDG +« GHM | QX G
WIHYXVHG MO WVRRWG 6 HHMXXUHV SLLU QAQQD MO P DDNRQQD YDKHOHL WRKLNV ROQD VWNLVWVHNV QLL
WRWDUHQGXVHV NXL WWUXQGXVHV 9 DMOON RQ NDDVDW P DDNRQQD NXOXXUL M DMOGRRWXVW
aAQQD RR WKW XVWP LVHO QLQJ NDVXWGD OXJ XGH HVLGHWRP LVHO LVLNXLG 7 XUXQGXVHV WOHE

d KHQHGD LI DCH VLKWKX UXCH MD VLKWJs KP DH IRNXVHHULW ONQHQGH KXY LGHVWA KW Y DOV

6 LKWWRKD WQWVH VXXUHQGDP LVHO RQ ROXAVWHNYV SDUWQHULWHNYV QVDNV NRKDSHDO/HW
NRRVW | Y} UI XVWNHOH QLQJ OQQD MO P DDNRQQD ¢« KLVWKUXQGXVHOH HGXND NRRVW | M WXP LQH
UDKY XVY DK HOLVW RUJDQLVDWLRRQLGHJ D 6 HQLVHVW HQDP WK CHN V NDDVDW WK ULVP L

DUHQGDP LVHVVH ND NRKDOANNX NRJXNRQGD

31 UQX NXL WULVP LVLKWRKD DWWIDNWLYVXVH M WXVXXWINNXVH QLQJ HGXNXVH Y} W HNV RQ KI VW
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WK ULVP LVLKWRKD YLVLRRQL ORRP LVHO VDP XW ND 31 UQX NXL WULVP L M NXXURUWLQQD DUHQJ XW

WRHWY DW VWDWHJLDW Y| OMDW | WP LVHO



31 UQX NXLWULVP LVLKWNRKD YLVLRRQ VWDWHJLAVHG VLK LG M

WHJ HY X VNDY D

31 UQX NXL WULVP LVLKWNRKD YLVLRRQ DDVWNV 31 UQXVWRQ NXMKQGDWG / | | QHP HUH
UHJ LRRQLV WKQQXVWW G MD 7 DOOQQ 5 LLD WVHOWHO HQQDVWNHKWVWQXG DDVWULQJ VHOWV DWIDNWLY QH
M WRLP LY WIDGLWLRRQLOAQH WHUYLVHNXXURUW / LQQD HOXM XOQH M HHVP | UILNLQGHO NRJXNRQG
NDQQDE ( HVYW WK ULVP LSHDQQQD A7 XCH P X OH Ne QD ° VLKWRKDLGHQWWHW SDNNXGHV
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- RRQLV 31 UQXP DD 31 LNHVHULQJLG 31UQX P DDNRQQD SXKNH M WULVP LP DMDQGX VH
DUHQJ XNDYD +

31 UQX SDNXE N}UJHNYDOAWHGLID N+ ADVW VHMOP XVW P LV WKJLQHE
X NRKDOQNH HMQLNH HWMY } WD WA MD DY DAQN X VHNWR UL Ne ODAVODKNXVHM™ QLQJ
Y} } UXVWP LVRVNXVHCH
X YI I UNKVWWG MO NRUUDVWW G ALQQDUXXP LCH UDQQDGCH SDUNLGHGCH MD DUK LWANWK X ULCH
X DMODRROAVWOH NXXURUGL M WULVP LWIDGLWLRRQLGHGH
X CRRYDGCH MO NDDVDYDGCH N X O X ULCH
X WAUY LVANHGCH MO WHUY LVWDY DWCOH WHI HY X VWHCH

X N| LW DWHCH XXHQGXVANHM NYDAWHWHW O QLQJ Ne ®OVWM RRWVL +« GHWYDW

WK ULVP LMVRRGHWACH MO + WHHQXVWCOH O.QQDV MO P DDNRQQDV

31 UQX aQQD M « P EUMWHYD UHJLRRQL WHUYLNON DUHQGDP LQH SXKNH M WULVP LSLLUNRQQDQD
WJDE N+ D VW M WHCH P HHOGHM | YD M N} U H NYDAWHGLI D Ne DVWVHMDP XVH ROHV
WP EHWJI XULNV NRUGXYNe+ ODVWKVHCOH QLQJ LQLP HVHOW LQLP HVHCH CGHYLYDNV WUXQGXVV} QXP LNV

Ne CODVWMW V} SUDGHCGH WWWYDWCH M W | NDDVAD VW

31 UQX YI | UWKVWE



X N+ CDOLVODK NX VW N} UJ HWWHQLQGX VN X O X UL M WHHQLQGXVYDCP LGX VW
X DY DWK VWM WR CHUD QWX VW

X  VWHDGP LVL SURIHVVLRQDDOVHLG RVNXVL LQWHOOLJ HQWX VWM W CHQW

X Ne CDVVWK VHODP XVH NYDOWHW M M W X VX XWLNNX VW

X KHDG HWWY} WXVNHVNNRQGD M NRRVW | G

X  XXVLWKQRORRJILAVL Y} LP DOXVL MD X XHQGX VANN X VW

X KHDG HOXNYDOLWHW WAUY HLG VXKWLG LQLP HVWH YDKHO

X KHDROX HOMP XVL KLQJH YDLP X M NHKD NRVXWVW

/'  KWKGHV YDMGXVHVW DUHQGDGD 31 UQXP DDG <+ KWH SXKNH M WULVP LSLLUNRQQDQD QLQJ
WJILQHGHV 6: 2 7 DQDO « VL WKGOHP XVWMH M 31 UQX S} KLYI | UKVWOH VHDWNVH M UJ P LVHG

VWIDWHJ LOLVHG VLK LG

6 WUDWHHJ LAVHG VLK LG
X 7 DOOLQQ 31 UQX 5 LLD HQHVHNHKW VWP LQH 31 UQX SRVLWLRQHHULP LQH 7 DOOLQQD M 5 LLD
VXKWV WHUY LNXQD NRRV NXLND P } CHP DJD HUDOGL QLQJ HOXM XOLQH M HHVP | UJLNLQGHO
NRJXNRQG
X Y| OMDDUHQGDW G VLKW RKW 31 UQX NXL 31 UQXP DD 31 LNHVHULQJLGH WKXP LNDDV P LV
NDQQDE ( HVW WKULVP LSHDQQQD 37 XCH P XOH N+ 0D ~ VLKWRKDLGHQWWHW
X DDVWULQJ QH WNDGLWLRRQLAQH WHUYLVHNXXURUW P LV RQ WQQXVWWG / || QHP HUH

UHJ LRRQLV

,J D VWDWHJ LOLVH VLKL VDDY XWP LVHNV RQ S+ VWWWG VSHWLLI LAVHG HHVP | UJLG QLQJ NRRVWWG

HHVP | UNLGHVWW CHQHY WHJHYXVNDYD DDVWWNV YW7 DEHO



7 DEHO 31 UQX AQQD WULVP LDUHQJ XNDYD WJHYXVNDYD
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X 7 XULVP LDDQH WDYH RQ NRRQGDWG M NI WHVDDGDY 31 UQX N+« CDVWKV M W ULVP LLQIRNHVNXVHVW

X 7 XULVP LDVMOOLVWHOH WRLP XYDG NRRQOWVHG

RLP XE P DDNRQQDVLVHQH M UHJLRQDDOQH NRRVW |

31 UQXP DD 7 XULVP 0 7h 31UQX RQYHUHQWLE « URR
P HHOHODK X WK V
DUHQGXV P LOM |

X 7 RLP XE NRRVW |

NXMKQGDP LQH M
31UQX / LQQDYDOAWXVH [/ 9
X 7 RLP XE NRRVW | ( WHY} WX VH $ UHQGDP LVH 6 LKWDVX WV

X 7 RLP XE WULVP LDDQH NRRVW | 31 UQX V} SUXVAQQDGHJ D

WDQVSRUGLILUP DGH

MD VSRUGLVe QGP XVW NRUUDGGDMOWH QLQJ

VWIX N WK X UL

(

} SLWRDG MD WHDE He ULWK VHG

RLP LE 31 UQX WULVP L M WHHQLQGXVHWWY} WVHWH NYDOWHGLS URJ UDP P

7 DU h GONRRQ 31 UQX

WK ULVP LDVMOOAVW YDKHO WRLP XE

NVXVW MO KDODWY DW DVXWKVWH YDKHO

$ 6 7 XULVP LDUHQGXVNHVNXVHJ D

ROHG& 0 7 h

31UQX * LLGLGH h KLQJ
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7 HJHY X VHG $ HJ

0 DNVXP XV WKDWNURRQL

5 DKDVWP LVH
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O.VDDOANDG

9 D VWX WD MD
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XULVP LDVMD ALVWH NRROW VHG WHQLQGXVNYDAWHGL W VW LVHN
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7 XULVP LDVMDOLVWHCH
*« P DUDXGDGH NRRQWVW M *« NV NRUG
} SLWKEDGH NRUUDGGDP LQH NY DUWOV

OQQDDP HWQLNH WHADGQNNXVH

W VW LQH WKULVP LVW

6% 31UQXP DD

7 X ULVP

/' 9 $ UHQJ XRVDNRQG

6% 31UQXP DD 7 XULVP
7 DUWK h QANRRQ 31 UQX

NROHGA

/( 31UQX / LQQDYDQAWXVH HHODUY HVW




YDOMVHHGL M | NRP | UJ LVWH
NRROVK VW NRUUDCGDP LQH

WK ULVP LDVMDOLVWH WHDY LWDP LQH
HULQHY DWHVW

NYDOWHGLS URJ UDP P LGHVWM
HWHY } WDW MK Q) X VWP LQH

P | UJLVWH VDRWHP LVHNYV
NYDOWVWHHGLP | UJ LVWHJ D

HWHY } WHW WK QQX VVWDP LQH M
HVLOHW VW LQH

DYDANNXVH WHIDYLWP LQH
NYDOWHGLS URJ UDP P LGHVW
31 UQX WKULVP LHWWY} WHVH
WRHWP LQH ( $ 6

7 XULVP LDUHQGXVNHVN X VH

WK ULVP LHWAHY } WHWH
NYDOWHGLS URJ UDP P LGHV

RVDCHP LVHO

Ve J LV

($ 6 7 XULVP L

DUHQGX VNHVNXV

/' 9 $ UHQJ XRVDNRQG
6% 31UQXP DD 7 XULVP
7 DU h GLNRRQ 31 UQX

NROHGA

31 UQX RVDCHP LQH ( $ 6
7 XULVP LDUHQGXVNHVNXVH ( HVW
VLK W R K WG H

NYDOWHGLSURJ UDP P LV

6% 31UQXP DD
7 X ULVP
S UR MHN W

YDKHQGLG

/ 9 $ UHQJXRVDNRQG
6% 31 UQXP DD 7 XULVP
7 DUWK h GLNRRQ 31 UQX

NROHGA

7 XULVP LWHP DDWOLVWH
HULQXP EULWH DYDOGGDP LQH

31 UQX 3 RVWP HKHV

P DL

VHSWHP EHU

6% 31UQXP DD

7 X ULVP

/' 9 $ UHQJ XRVDNRQG
6% 31UQXP DD 7 XULVP
0 7h 31UQX

RQYHUHQWILE+ URR

7 XULVP LWVHDGP LVWH

HGHQGDP LQH 31 UQX

*« OGGKDULGXVNRRQGHV
NXWHNRROGHV M « ANRRQAQGHV
QW5 DKYXVYDKHCVH

7 XULVP LS| HYD W KLVWP LQH

WHHQLQGXVNRROAW YV MW

6% 31 UQXP DD

7 X ULVP

6% 31UQXP DD 7 XULVP

0 7h 31UQX
RQYHUHQWILE+ URR

7 DUWK h QANRRQ 31 UQX

NROHGA

RRVW | HGHQGDP LQH

RRVW | HGHQGDP LQH

SLGHY
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NXOXXUL P HHOHODKXWYV M 7 X ULVP 6% 31UQXP DD 7 XULVP
VSRUGLVs QGP XVWH /"9 . XOMXULRVDNRQG
NRUUDCGDMOW YDKHO QW+ KLVHG

« P DUDXDG

RRVW | ($ 6 / 9 $ UHQJXRVDNRQG
7 XULVP LDUHQGXVNHVNXVHJ D 6$ 31UQXP DD 7 XULVP
VHP LQDULGH M =« ULWK VW 0 7h 31UQX
UDDP HV . RQYHUHQWLE + URR
7 XULVP LDODQH NRRVW | 31 UQX 6$ 31UQXP DD /' 9 $ UHQJXRVDNRQG
V} SUXVOLQQDGHJ D « NV SURMNW 7 X ULVP 6$ 31UQXP DD 7 XULVP
DDVVDV S UR MHN WL 7 DUMK h ANRRQ 31 UQ
YDKHQGLG NROHG &

/9 . DQWHOHL
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6 LKW 9 | OWODDUHQGDW G VLKWRKW 31 UQX NXL 31 UQXP DD 3| LNHVHULQJLGH WXP LNDD P LV NDQQDE ( HVW WULVP LSHDOQQD 37 XCH P XOH N+ OGD

VLKWRKDLGHQWW HW

( HVP | U LG
X 7 RLP XE 31 UQX NXL WULVP LVLKWRKD MKXUGHSI| | VHWY XVH WJDP LQH M OQQDVLVHVH WDQVS RUGLVs VWVHHP L DUHQGDP LQH
X 7 RLP XE M UMHSLGHY WULVP LVXXQGXP XVW QLQJ P } MKWHQGLGH M QJ LP LQH

X 7 HRVWWNVH N+ CDOLVWH WKUJ XGH Q} XGOXVH M SDNNXP LVHXXULQJ XLG

X 7 RLP XE NRRVW | XXULP LV WDGXV M NRRQOWVDVXW VWJ D

X 31 UQXV SDNXWNVH DDVWULQJ VHONODLD WVRRWHY DAQLN X W
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X 31 UQXV RQ NXXURUGLDMOORR HNVSRVLWLRRQ
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X 31 UQX AQQ MO P DDNRQG P RRGXVWYDG « KWH WKULVP LUHJ LRRQL

7 HJHY X VHG $ HJ 0 DNVXP XV WKDWNURRQL 5 DKDVWP LVH 9 D VWX WD MD
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6 LKMNRKD DUHQGDP LQH MO WVRRWDUHQGXVH WVRHW P LQH

6% 31UQXP DD 7 XULVP [ [ [ [ [ [ ULLJ LHHODUY H 6$ 31UQXP DD 7 XULVP

DUHQGDP LQH M W | V 31 UQX 0 7h 31UQX




RVDGHP LQH VK 0 7 h 31 UQX
RQYHUHQWLE+ URR W | V

RVDCHP LQH

0 DDYDOAWXYV
31 UQXP DD

2 P D YDOWXVW
/ LLW S UR MANW

YDKHQGLG

RQYHUHQWILE+ URR

/9 $ UHQJ XRVDNRQG

31 UQX UDQQDM™
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WRWHP LQH VK LJD DDVWVHOW

6 LQLALS X NYDQOQWHGLP | U LV

/' 9 0 DMDQGXVRVDNRQG

/ LQQDVLVHVW KXYL VWHHP D M
MDOX WK VNI LI XP DUVUX X WG H

YI ODW | WOP LQH QW

% DVWR QLGH UDGD
KDQVDNDXEDQGXV 6 LLQP DD

UDGD . DOXULNes OO MW

/9 $ UHQJ XRVDNRQG
0 7h 31UQX * LLGLGH

h KLQJ

6 XYLVWH WKULVWYRRJ XGH
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3 LGHY

/' 9 $ UHQJXRVDNRQG
6% 31UQXP DD 7 XULVP
0 7h 31UQX
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VXY HQLLULGH WRLGX M
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KDQVDSI HYDG

6% 31UQXP DD
7 X ULVP
S UR MHN W

YDKHQGLG

/ 9 $ UHQJXRVDNRQG

6% 31 UQXP DD 7 XULVP

31 UQXP DD ( WHY} WXV M
$ UHQGX VNHVNXV

/' 9 0 DMDQGXVRVDNRQG
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NDDVDMOVWP LQH

/' 9 $ UHQJ XRVDNRQG
0 7h 31UQX * LLGLGH

h KLQJ




7 XULVP LDODVWH DQGP HEDDVLGH

NRRVWP LQH MO XXHQGDP LQH

SLGHY

/' 9 $ UHQJ XRVDNRQG
0 7h 31UQX
RQYHUHQWILE+ URR

6% 31UQXP DD 7 XULVP

/ LYRQLD 0 DULWP D
M W XWHJI HY X VWH
HWWHY DOP LVWP LQH M

WHR VWP LQH

6$ 31 UQXP DD
7 X ULVP
31 UQX

0 DDYDOAWXV

/' 9 $ UHQJ XRVDNRQG
6% 31UQXP DD 7 XULVP
7 DU h QLNRRQ 31 UQX

NROHGA

0 HUHVSRUGLDMMGH
KDUUDVWP LVHNV QW
VXNHOGXP LQH VXU DP LQH MN

WQJLP XVW ORRP LQH

/' 9 $ UHQJ XRVDNRQG
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($ 6 7 XULVP L
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/9 $ UHQJ XRVDNRQG
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NRRVW | V(8§ 6
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DUHQGX VNHVN X V

/9 $ UHQJ XRVDNRQG

31 UQX 0 XGDUDYLD UXXP LGH
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N X X UR UG LDMDCR R
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HUDVHN W U

/' 9 0 DWMQGXVRVDNRQG
31 UQX 0 XXVHXP
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NROHGA

/' 9 $ UHQJ XRVDNRQG
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DUHQGX VNHVN X V
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7 DOOLQQD Y| UDYDW M VHOHJ D ( XURRSD / LLGX /' 9 0 DMDQGXVRVDNRQG
SLLUQHY D % DVWRQLGH Y| | QGL IRQGLG / 9 3 CDQHHULP LVRVDNRQG
DUHQGDP LQH
0 XQDP | H SLLUNRQQD /' 9 0 DMDQGXVRVDNRQG
DWIDNWLY VHP DNV P XXW LQH / 9 $ UHQJXRVDNRQG
VK NRKYLNX WDVWP LQH / 9 3 CDQHHULP LVRVDNRQG
5 DQQDDC WHHQLQGX VH ( XURRSD / LLGX / 9 3 CDQHHULP LVRVDNRQG
DUHQGDP LQH 3 DSLQLLGXV IRQGLG /' 9 0 DMDQGXVRVDNRQG
5 DHN+ CDV MD 9 DQD 31 UQXV VK
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5 DHN+ 0DQL 5 HP P HQI D
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31 UQX 7 XULVP LSRUWDOLVWRQ DDVWNYV Y| OMD
DUHQGDW G NRJX P DDNRQGD K} CP DY WKULVP L
SRUWDONRRY YLVXDOVHHULYDW Y| O QGLWJ D

9 LLP DVHLG RQ Y} LP DON UHLVL SODQHHULP LVHNV
NDVXWGD ND N+ ODVW VNHVNXVHV RCHY DWH

HOHNWRRQLOVW LQIRWEORRGH NDXGX

DDVVD

/9 $ UHQJXRVDNRQG

DDVWNV RQ Y| OMD W | WDWK G Y| OMD MD
UDNHQGDWK G * 31 UQX & DUG" NRQWHSWLRRQL
P LOOHID RQ +» KLQHQXG YI KHP DOW aQQp
WHHQXVHSDNNXNMW LI DOM UJ QHYDODDVWO OLLWK E

Yl KHP DON XXWWHQXVHSDNNXMW

DDVVD

/' 9 $ UHQJXRVDNRQG

$ DVWV RQ NRUUDOGDW G Y| KHP DONNDNYV
WKW X VWK VUHLVL UHLVLN RUUDOG DMDWHOH M Y} L

DMDN LUMDQ LN HCH

DDVVD

/9 $ UHQJXRVDNRQG

,JD DDVWVHONRQ NRUUDOGDW G WHP DDWOQH IRW

NRQNXUVV ORRGXG RQ 31 UQX IRWSDQN

DDVVD

/' 9 $ UHQJXRVDNRQG

31 UQXWWKW XVWY DLG UHNCDP DUWNCHLG RQ
DYDOGDWG Y| KHP DOVNRUG DDVWYV HQQH + HOVLQJ L MD
* | W'HERUJ L WKULVP LP HVVL VRRP H M URRWL NHHO/HV

% DONF * XLGHTV

DDVVD

/' 9 $ UHQJXRVDNRQG

9 | KHP DONQHQ. NRUGD DDVWYV RQ HGDVWW G H

XXGLVNLUL VLKWX UJ XGH UHLVLNR UUDOGDMDWHCH MV

DDVVD

/' 9 $ UHQJXRVDNRQG

9 1O RQ W | WDW G MKKHQGP DWHUMDO M UDNHQGDVWK G

SURJUDP P L3331 UQX V} EUDG”

DD VVD

/' 9 $ UHQJXRVDNRQG

,JDODDVWORQ WRLP XQXG / || QHP HUHP DDGH

WK ULVP LDMONLUMDQLNHOH 31 UQX WKUXQGX Ve ULWK Ve ULWK V

DDVW 6 $

31 UQXP DD 7 XULVP

9 1O RQ W | WDWG XXVLWULVP LW\RRWLG M
WHQXVHLG P LV WVRHWYDG DDVWULQJ VXVH S ULQWLLS L
HYDGHO Ve JLVHOM) WOrHORQ HOXX YLLGX KRRDHJD

SLNHQGDYDG WUXQGXVNDP SDDQLDG QW

7 DOYHU} } P XG 6 XYHSHDOQQDVW . XOGQH 6« JLV MV

DD VVD

/9 $ UHQJXRVDNRQG

DVXWW G RQ YHHELUHNODDP L QWEI QQHULG
AQJLG ( HVW MD UDKYXVYDKHOVWOYHHELOHKWGHO
W P EDP DNV WKHCHSDQX 31 UQX
WK ULVP LY} LP DOXVWHCH MD ¢« UMK VWHCH Y1 OMDVSRRO

VXYHKRRDHJ D

DD VVD

/' 9 $ UHQJXRVDNRQG




,JD DDVWVHONRQ S} KMDQNXONHWWH Y DCOP LVVDVK G DD VWD
VLKW UJ XGH S} KLQH WKULVP LP HVVLGHORVDCHP LVH /' 9 $ UHQJXRVDNRQG
NRQWHSWLRRQ Y| OW RQ W | WDWK G + KWHG

MORW VP DWUMDOLG HHOQHYDOWNRQ NRNNX OHSLWK G
NRQWNWRKVWKP LVHG M V -1 UMSLGHYDONRQ
RVDCHWK G UDK Y X VY DK HOLVWHO WK ULVP LP HVVLGHO

0 DWD ,7% 78 5 5 HLVHOY % DOMRXU & ,6

L,QZ HW[ : 70 75%$9 (/ 8 XW
UDKYXVYDKHQVW P HVVLGHQD RQ RVDCHWK G
DDVWORVDOHWK G 9 LYDWKU P HVVLO ( HVW VLVHVWHVW

P HVVLGHVWRQ RVDCHWK G 7 RXUHVW 6 XYL M 3 | ULWK X OV
31 UQXP DDONP HVVLGHO 0 HVVLGHORVDGCHP LQH

WLP XE NRRVW | VNRKDOQNH WHQXVHSDNNXMWJ D

/' TEL/ 'l QH ( HVYW SLLUNRQQD « KWH WKW X VWP LVH DDVW 6 $
RQ NDVYDQXG 31 UQX SRSXODUVXV WULVP L 31 UQXP DD 7 XULVP

VLKWRKDQD / | W 6 RRP H 5 RRWLY} L6 DNVDP DD

WUJ XGHO

$ UHQJ XHHVP | UNLGH W LW LVH KLQGDP LVHNV YLLDNVH LID DDVWVHON Q EL DUHQJ XNDYD VHLUH
$ UHQJXNDYD NRUG DDVWV ¢« CHYDDWP LQH DSULOQYV Y} LP DOGDE W SVXVWGD HHMUYH NRRVWGD

DDVWVH W | SCDDQL QLQJ WHKD YDMDGXVHOSDUDQGXVHG MO P XXGDWVHG



0 } LVWHG

7 XULVP LNV CRHWNVH 0 DDLCOP D 7 XULVP LRUJDQLVDWLRRQL 8 QLWG 1 DWRQV : RUGG 7 RXULVP
2 UUDQLVDWRQ 8 1 : 72 P || UDWDXVH M UJLLQLP HVWH UHLVLP LVWY| CMDSRRCOH QHQGH LI DSI| HYDVW
HOXNHVNNRQGD SXKNXVH UL Y} L P XXGHO HHVP | UNLGHO NHVWVHJD NXQL ¢« NV NDCHQGULDDVW
0 | | UDWXVHCH YDVWYDLG UHLVLMDLG QLP HWOWNVH N+ CDVWMWNV NHV MDJ XQHYDG

* KHSI HYDN+s ODVWMWNV M WK ULVWGHNV

h KHS| HYDN+s CDVWMD RQ LVLN NHV N« OODVWE Y| OMODVSRRO RP D LIDSI HYDVW HOXNHVNNRQGD

DVXYDWSDLND VHDO| | ELP DW

7 XULVW HKN || ELP LVHIJD N+« @OVWM RQ LVLN NHOCH UHLV Y| GOMODSRROH RP D LIDSI HYDVW

HOXNHVNNRQGD K} CP DE Y| KHP DONe KW| | ELP LVWVLKWRKDV

« VWM DORQ P } HOGXG QLL WKULVWH NXL e+ KHSI HYDN+ CODVWMLG

XXURUW WKHQGDE VRRGVDW WUYLVWYDW M UDYLWQJLP XVWJD NRKW NXV RQ RRGXG
P LW HNe+ QJ VHG M RUJDQLVHHULWKG Y} LP DOXVHG QHQGH WQJLP XVW NDVXWP LVHNV . XXURUWHL
RCH YDLG VXYLQH P HUHUDQG M NXXURUWVXW VHG WDVWVUDY LNHVNXVHG VDQDWRULXP LG M
VSDDG YDLG NXXURUGL NXMKQHP LVH HHOGXVHNV RQ WUYLVWY NHVNNRQG QLQJ V} EUDONXG M

HWHY} WILNX G LQLP HVHG

*« MDVWK VHOOP XVH HKN WULVP LWVRRW WAUYLNONX NYDOWHGL WKHQGXV RQ LIDCH N« GOVWM™H
HULQHY QLQJ VHRQGXY WP D RRWVW YDMOGXVW M VRRYLGHJD . « OVWMWHNRQG NRRVQHE
WP D DUYXNDWVW NRNNXSXXWSXQNWGHVW QLL WHQXVHS DN N X MDWH NHVNNRQQD WHLVWH
Ne ®OVWMW NXL ND NRKDAQNH HOMQLNHJD . XL VHOH WHHNRQQD P LVWKHV HWSL NRJHP XV HL
YDVW N+ DVWM RRWVWO VLLV Y} LE W RP D WHNRQQD NDV NDWHVWGD Y} L DDQHE WP D
KLQQDQJ WUYLNANXVW Ne« DVWVH®OP XVHVW 6 HHJD WOHE VLKWRKD WULVP LWVRRGHW P } LVW

SURWHVVL P LWWH YDLG « NVLINWVRRGHW NHVNVHQD

7 XULVP LQ} XGOXVH WHJHOANHNYVY WHNLW MDWHNYV HKN WP EHWJ XUMWNY RQ P RWYDDWULG P LV
| WILWYDG N+« ODVWMLG 31 UQXVVH WOHP D NXXURUW WHUYLVH WDVWP LQH G} JDVWKP LQH
Ve QGP XVHG DMOXJX NXOXXU KXYLYI |l U/XVHG | U NRQYHUHQWLG DNWLYVHG WJHYXVHG MW

WANLWGHV RP DNRUGD Q} XGOXVH P LW HVXJXVW N« ADVWVHMDP XVWY} LP DOGDYDW M WRHWY DW

WHQXVWH M UHOH

7 XULVP LMVHHQX VHNV OGRHWNVH YDVWYDON( HVW WULVP LVHDGXVHOH HWWY} WD SRROWUHLVL

P DMXWKV  WRLWX VWV NRQYHUHQWL WDVWVUDYL JLLGL JLLGL WQIL M UHLVLVDDWDWHQXVHLG
6 DP DV NDVXWYDG N+« OVWMG KXQ DAQVHON ND P LW HVXJXVHLG WLVL WHQXVHLG / LVDNV
HWHY} WDWCOH RVDOHE OQQQD WULVP LVRRW ORRP LVHO MO DUHQGDP LVHO VXXU KXON WHLVL DVMOQVL

NHOH WVHDGANNXVHVWY} L WVHDGP DWVHVWV} OKE WULVP L M Ne CDOLVP DMDQGXVH DUHQJ VLKWRKDV

7 XULVP LDVMDQAVHG RQ N} LN DVMORVDQOVHG ¢ NVLNLVLINXG JUXSLG Y} L RUIDQLVDWLRRQLG NHV
P } KWYDG MD NHGD P } KWYDG WK ULVP LYDOGNRQQD RWXVHG QLQJ NHV RVDCHYDG
Ne DVW VHMOP XVH NXMQHP LVH SURWHVVLV 3 HDP LVWHNV WKULVP LDVMDAVWH JUXSSLGHNV RQ
DYDQON VHNWU NHVNYDOAQWXY M RP DYDOWXVHG HUDVHNW U WKULVP L M WHLVWH WHQX VWH
SDNNXMG P LWHWOXQGXVe KLQJ XG ¢ CHULLJ LOOVHG M UHJ LRQDDOVHG WKULVP L MO W | DQGMW
RUJ DQLVDWLRRQLG P XLQVXYV MD NHVNNRQQDNDLWH QLQJ WHLVHG NRC DQGD VHN WR UL
RUJ DQLVDWLRR QLG NRKDQN NRJXNRQG WK ULVW.G N+ CODVW M G P HHGLD DNDGHHP LOVHG

LQVWWWLRRQLG MD XXULP LVDVXWVHG MV



7 XULVP LIMRRGHWO RQ HULQHYDG WVDQGLG VK P LWH DLOXON WVHHQXVHSDNNXM YDLG ND ULLJL
UHJ LRRQL MO NRKD HKN VLKW RKDWRGHW WVDQG . } LNLGH WVDQGLW ROXOQVHNV VWDWHJ LOVHNV
¢« HVDQGHNV RQ WKULVP LWVRRGHW NRQNXUHQWLY} LP H M WKULVP LWKOXGH VXXUHQGDP LQH 6 HOCHNV
W COHE DUHQGDGD NYDOWHWHLG M RP DQI RAVL WRWLG QLQJ XXD NRQNXUHQWGHVW HULVW Y
LP DJR 5 LLJLWOVDQGL WRRWH HKN ( HVW WKULVP LWVRRW DO SHHWNVH VLGP DV ( HVWW WHUYLNXQD
5 HHLRQDDO/HWH W ULVP LMRRGHWH HGHQGDP LVHNV M WULVP LWDGANNXVH W VW LVHNV RQ

YDMDANXG WP EH M WJLNHVNXVHG QLQJ KI VWWLP LYDG NRRVW | Y} Ul XVWNXG

7}P EH MD WX JLNHVNXVHG RQ UHJLRQDDO/HG VLKWRKDG NXKX RQ NRRQGXQXG RXQQH
WK ULVP LUHVVX UVV N+ CODVWNM G MD WK ULVP LVS HWLLI LOLQH WHDY H QLQJ P LV W VWY DG
WK ULVP LWHDGONNXVW M YDKHQGDYDW LQIRW NRJX UHJLRRQLV . RRVW | Y} UIXVWNNH Y} LE ROD

YI'JD P LW HVXJXVHLG QLQJ QHHG « KHQGDYDG YDVWYDLG W ULVP LDVMOQVL



RNNXY} WH

31 UQX OaQQD WXULVP L DUHQJXVWDWHJLD M DUHQJXNDYD DDVWWINYV RQ
DOXVGRNXP HQW P LOHV RQ VI VHVYWOWK G 3| UQX NXL WKULVP LVLKWRKD DUHQGDP LVH VWDWHJ LOLVHG
VXXQDG SULRULWHHGLG MD S ULQWLLE LG $ UHQJ XNDYD ¢« OGHHVP | UJLNV RQ 31 UQX N XL
WK ULVP LVLKWRKD HULVWKP LQH P DLQH MDD WQWVH NDVY Ne DVWVHDOP XVH XXHQGXVANNXV
NYDAWHGL M NRQNXUHQWLY} LP H VXXUHQHP LQH WK ULVP LWVHDGOINNXVH M M WXVXXWLNNXVH

WJDP LQH WULVP LDVMOOVW NRRVW | QLQJ WKULVP LWKOXGH NDVY

7 XULVP LDUHQJ XNDYD NRRVWP LVHID DX VVWDW DDVW MXXQLV SURWHVV NHVWV DDVVD

M X AQL ( HVP I UNLGH VHDGP LVHO M WJHYXVW NLUMWOGDP LVHO WKJLQHE W ULVP LDUHQJXNDY D

P LW HWHOH DUHQJ XGRNXP HQWGHCH ( HVW ULLNOLN WKULVP LDUHQJ XNDYD 31 UQXP DD
SXKNH M WULVP LP DMDQGXVH DUHQJ XNDYD 31 UQX P DDNRQQD DUHQJ X VWDWHHJ LD
Y LVLRRQ QLQJ 31 UQX OLQQD DUHQJ XNDYD DDVWQL

$ UHQJXNDYD RQ dELQXG YROQNRJX HVLP HVH OXJHP LVH 9 RANRJX OLNP HW M HULQHYDW
RUJ DQLVDWLRRQLGH SRRON WVHKW ULGD SDUDQGXVHWWHSDQHNXLG 1 HLG HWWHSDQHNXLG DUYHVVH
Y} WHY RQ DUHQJXNDYD WLHQGDWG KHWHROXNRUUD DQDO « VLJD VLVWVH RQ WRRGXG +« CHYDDGH
HVP DVWHVWM DUHQHYDWVWVLK WK U} XGHVWM) WRRWDUHQGXVHVW W ILHQGDWG RQ 6: 2 7 DQDO - VL

AQAVDW G NRQNXUHQWLDQDO « V QLQJ W SVXVWWG YLVLRRQL MO VWDWHJ LOLVL VLK WH

$ UHQJ XNDYD YLVLRRQL M DUHQJ XHHVP | UNLGH CRRP LVHNV YLLGL SLLUNRQQD WK ULVP LDVMDCQLVVWHJ D
A ELDUXWOXG 6} QDVWW 3 | UQX NXL W ULVP LVLKWRKD YLVLRRQ DDVWNV

31 UQXVW RQ NXM(QGDWG / | | QHP HUH UHJLRRQLV WQQXVWWG M 7 DOALQQ 5 LLD W QWO HQQDVW
NHKWVWQXG DDVWULQJ VHON DWIDNWLY QH M WRLP LY WDGLWLRRQLAQH WUYLVHNXXURUW / LQQD
HOXM XOQH M HHVP | UJLNLQGHO NRJXNRQG NDQQDE ( HVW WULVP LSHDAQQD A7 XCH P XOH
Ne 0D ° VLKWRKDLGHQWWHW SDNNXGHV N+ QDVWVHMDP XVL 31 UQX OQQDV NXL 31 UQXP DD

31 LNHVHULQJ LGH WKXP LNDODV

6: 2 7 DQDO «V S}KMO W | WW YIOGW 31 UQX NXL WULVP L M NXXURUWILQQD DUHQGDP LVW
WRHWYDG VWDWHJLDG 31 UQX NXL WULVP LVLKWRKD VWDWHHJ LOVHG HHVP | UJLG MD YLLP DVWHVW
W OHQHY WHIJHYXVNDYD NHVNHQGXE NRC HOH SHDP LVH(H YDOGNRQQDMH
X RVN X VWHD Y H MD N RRVW | HHVP | UJ LNV RQ WK ULVP LWHDGOLNN X VH W VW LQH
WK ULVP LDVMDOLVWH VHDV QLQJ NRRVW | HGHQGDP LQH WKULVP LJD VHRWG YDOGGNRQGDGH M
WK ULVP LDVMDQOLVWH YDKHO
X DUHQGXVWJHYXV HHVP | UWLNV RQ DLQXODDGVHWO WP EHWJIXUWO XXULQJXWOH M
WK ULVP LWHDGP XVHCH S} KLQHY M WX VXXWLN VLKWRKD M WRWDUHQGXV
X WUXQGXV MD P DLQHNXMXQGXV HHVP | UJLNV RQ NXMKQGDGD 3| UQXVW DDVWULQJ QH
WDGLWLRRQLOQH WAUY LVHN X X UR UW P LV RQ /' 1'l QHP HUH UHJ LRRQLV W QWK G MD

WK QQX VW WK G

$ UHQJ XNDYD W | SURWHVVLV RVD CHVLG 31 UQX / LQQDYDOWX VH SMQHHULP LVRVDNRQQD

VS HWLD QLVW.G 9 LLGL A EL NDNV WP DDWOVW +« P DUDXGD NXV RP DSRROHG HWWHSDQHNXG
DUHQJ XNDYD SDUHQGDP LVHNV WJLG 31 UQX WULVP LHWWHY} WDG QLQJ NDWVRUJDQLVDWLRRQLGH
0 7h 31 UQX . RQYHUHQWILE+ URR 6% 31 UQXP DD 7 XULVP 0 7h 31 UQX * LLGLGH h KLQJ

HVLQGDMDG VDP XW OAQQDYDOAWXVH NXOMXXUL MO P DMDQGXVRVDNRQQD VSHWLDAVWG

$ UHQJ XNDYD W | SURWHVVL NRRUGLQHHULVLG 7 DUW h ANRROQL 31 UQX NROHGAL

W ULVP LP DMDQGXVH } SSHM XG + HOL 7 RRP DQ M + HOL 0 « ULVWM



3 HDP LVWHNV SDUWQHULWINY DUHQJXNDYD HOXYLLP LVHO RQ 31 UQX / LQQDYDQAWNXVH
VWXNWK X ULs NVXVHG 31 UQX 0 DDYDOWXYV 31 UQXP DD 2 P DYDOAWXVW / LLW 6$ 31 UQXP DD
7XUWWP 0 7h 31UQX . RQYHUHQWLE+ URR 7 DUWK h GNRRO. 31 UQX NROHG& 0 7h 31 UQX
* LLGLGH h KLQJ MIH 2 OXQVWNV SDUMHULMHNY RQ N} LN HWWY} WDG NRRVW | Y} UJI XVWNXG M

KXYLDODALGXG

31 UQX OLQQD WKULVP LDUHQJ XNDYD RQ VHRVWWG 31 UQX CLQQD DUHQJ XNDYDJD QLQJ WHLVWH ULLJ L
UHJLRRQL QLQJ QaQQD WVDQGLO YDO LQXG DUHQJXNDYDGH M VWDWHJILAVW SODQLGHJD
$ UHQJXNDYD SHULRRGLNV RQ NDYDQGDWKG N+«P P H DDVWW WJ HYXVNDYD RQ

NRRVWWG M UJP LVH NRCP H DDVW SHDCH



DVXWOWKG P DWHUMD QLG

$ UHQJ XAVHG GRNXP HQGLG

X

( HVW ULLNQGN WK ULVP LDUHQJ XNDYD ( HNWRRQLAQH 5 LLJL 7 HDWM
Z Z Z ULJLWHDWM HH HUWDFWMWS" LG
31 UQX P DDNRQQD SXKNH M WULVP LP DMOQGXVH DUHQJXNDYD DDVWWNYV
31 UQX 0 DDYDAWXV
ZZZ P Y SDUQX HH ILOHDGP LQ SDUNC IDLOG DUHQJ 3$ . BW[ WB SGI
31 UQX P DDNRQQD DUHQJ XVWIDWHJ LD YLVLRRQ DDVWNV 31 UQX

0 DDYDAWXV Z Z Z P Y SDUQX HH LQGH[ SKS"LG

31 UQX OL.QQD DUHQJXNDYD DDVWQL 31 UQX / LQQDYDAWXV
Z ZZ SDUQX HH ILOHDGP LQ XVHUBXSCRDG DUHQJ XNDYDBDDVWQLB SGlI
( HVW NXL UHLVLVLK L WK UX QG X VVWIDWI HJ LD ($6

7 XULVP LDUHQGXVNHVNXV
SXEQF YLVLWVVWR QLD FRP ILCHV WKUXQGXV WKUXQGXVNDYD &2)) sal

31 UQX OLQQD LQYDSROLLWND SCDDQ DDVWQL

Z ZZ SDUQX HH ILOHDGP LQ XVHUBXSCRDG VWLQYDSROLWNDBSMDQBDDVWQL

GRF

8 XULP XVHG MO DQDO -« VLG

31 UQX

X

( HVWL

6 RRP H

31 UQX VXYHNe+ CDAQH 31 UQX / LQQDYDOWXV
KW& Z Z Z SDUQX HH LQGH[ SKS" LG

31 UQX NHYDG WDOYLQH N+ CDAQH 31 UQX / LQQDYDAWXV

KW& Z Z Z SDUQX HH LQGH[ SKS" LG

31 UQX P DMK WK VDVX WK VW VWD WVWN D 6 VDWVWNDDP HW

/ LYRQLD 0O DULWP D 6 LWKDWRQ $ QDO VLV : 3 + 3/ LYRQLDQ 5 LQJ°~ # 1 HZ ( VWRQLD

/ DWLDQ 7 RXULVP 3 URGXFW -DQXDU

( HVW M P DDLCP D WK ULVP XXHQGDWG ($6
7 XULVP LDUHQGXVNHVNXV

SXEQF YLVLWHVWQLD FRP |LOHV VWWVWND ( HYWBMBP DDLOP DB W ULVP GRF
( HVvW MO P DDLCP D W ULVP MODQXDU VHS WP EHU XXHQGDWG

SXEQF YLVLWHVWQLD FRP |LCHV VWWVWND ( HYWBMBP DDLOP DBW ULVP BMDQ

VHS W SGI

( HVYW HODQLNH VXYLVW VLVHUHLVLGH X X ULQJ 6 DDU 3 RO

SXEQF YLVLWHVWQLD FRP |LOHV VWWVWND ( HVYWBHMMQLNHB VXY LVHGB VLVHUHLVLGB S
Gl

9 , P DMDQGXVSURJQRRV DDVWWNYV 5 DKDSROQLWOQH » GHYDDGH VHSWP EHU

( HVW 3 DQN
Z ZZ HHVWSDQN LQIR SXE HWGRNXP HQGLG SXEQNDWLRRQLG VHHULDG \ CHYDDGH B

B B B SGI"REMG

( HVW SRVLWLRRQ SXKNXVHVLKWRKDQD 6 RRP HV GHW ($6
7 XULVP LDUHQGXVNHVNXYV

SXEQF YLVLWHVWQLD FRP |LOHV VWWVWND ( HVW SRWQWLDDO 6220 (6 SGI



X 6 RRP H UHLVLI LUP DGH Ne VLWX V ($6 7 XULVP LDJHQW XU

SXEQF YLVLWHVW QLD FRP 1LOHV VWWVWND WU SGI

5 RRWL
X ( HVYW P DLQH SXKNXVHVLKWRKDQD 5 RRWL HDQLNNRQQD N+ VLWXV GHWHP EHU
N ($ 6 7 XULVP LDUHQGXVNHVNXYV
SXEQF YLVLWHVW QLD FRP |ILOHV VWWVWND 5 RRWL RP QLEXVV NRNNXY ) WH SGI

X 7 RXULVP LQ 6 Z HGHQ 7 XULWVWGHOHI DWRQHQ DSU

6 DNVDP DD

X ( HVYW. MO % DOAL ULLNLGH P DLQH SXKNXVHVLKWRKDQD 6 DNVDP DD HQLNNRQQD N+ VLWXV

GHWHP EHU ON ($ 6 7 XULVP LDUHQGXVNHVNXYV
SXEQF YLVLWHVW QLD FRP |ILCHV VWWVWND 6 DNVDP DD RP QLEXVV NRNNXY ) W
SGI

9 HQHP DD

X ( HVYW P DLQH SXKNXVHVLKWRKDQD 0 RVNYD M 3 HWUEXUL HMQLNNRQQD N+ VLWXV

P 1 uw ON ($ 6 7 XULVP LDUHQGXVNHVNXYV
SXEQF YLVLWHVW QLD FRP ILOHV VWWVWND 9 HQHP DD RP QLEXVV NRNNXY ) W
SGI
X ( XURSHDQ 7 RXULVP , QVLI KW + RXWRRN IRU ( XURSHDQ 7 UDYHO

& RP P LVLRQ

Z ZZ HW FRUSRUDW RUJ ' : / (7 &B( XURSHDQ7 RXULVP ,QVLJ KWB SGI

6 X X UE ULMD Q Q LD
X ( HYW. P DLQH SXKNXVHVLKWRKDQD 6 XXUE UWQQLD HODQLNNRQQD N+ VLWXV DS ULCO

ON ($ 6 7 XULVP LDUHQGXVNHVNXV

SXEQF YLVLWHVW QLD FRP ILCHV VWWVWND 6 XXUEULWRP QLEXVV NRNNXY ) W
SGI
1 RUUD
X ( HVW SRVLWLRRQ SXKNXVHVLKWRKDQD 1 RUUDV MODQ ($6
7 XULVP LDUHQGXVNHVNXV
SXEQF YLVLWHVWQLD FRP |LOHV VWWVWND ( HYWBSRWQWLDD®1 2 55 % 6 SGI
/1 W

X ( HVYW P DLQH SXKNXVHVLKWRKDQD / | W HODQLNNRQQD N+ VIWXYV RNWREHU QRYHP EHU
ON ($ 6 7 XULVP LDUHQGXVNHVNXV
SXEQF YLVLWHVW QLD FRP |LCHV VWWVWND / ( W RP QLEXVV NRNNXY ) W

SGI



